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Dear Sirs
CAPITALAND LIMITED
- AMERICAN DEPOSITORY RECEIPTS PROGRAM
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1 In compliance with the reporting exemption granted under Rule 12g3-2(b), we enclose

copies of the announcements and press releases issued by CapitaLand Limited from 1 July
2002 till 31 July 2002, for your information and file record please.

2 Please do not hesitate to contact the undersigned @ Tel: 68233513 or W@@%ED
68233516 if you need further assistance. ' '
T aug 302002

Yours faithfully THOMSON

FINANGIAL
Jessica Lum
Secretariat Manager @ 7
Encs.

c.c. VP Lim Mei Yi - cover letter only.
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82-4507

Singapore Exchanges Securities Trading Limited (SESTL) or Distributed

to Security Holders by CapitaLand Limited

Name of Report or Announcement

Request for Suspension in Trading of Shares

CapitaLand Announces Launch of Initial Public
Offer of CapitaMall Trust

Request for Lifting of Suspension in Trading of
Shares

News Release by CapitaLand’'s Subsidiary,
CapitaMall Trust Management Limited — “Initial
Public Offering for Singapore's First Property
Trust, CapitaMall Trust”

Announcement by CapitaLand’'s Subsidiary, The
Ascott Group Limited — “Serviced Residences in
The United Kingdom — Phase Il Completion”

Announcement by CapitaLand’'s Subsidiary,
Australand Holdings Limited — “Unsecured Notes
Issue”

Announcement by CapitaLand’s Subsidiary, The
Ascott Group Limited — “Completion of Sale of
Costa Sands, East Coast & Costa Sand, Pasir
Ris”

Announcement issued by DBS Bank For and On
Behalf of CapitalLand’s Subsidiary, Leonie Court
Pte Ltd — “Voluntary Unconditional Cash Offer for
Hind Hotels International Limited — Level of Offer
Acceptances as at 3 July 2002"

Announcement of Property Sale to Employee
Announcement by CapitalLand’s Subsidiary, The

Ascott Group Limited — “Return of Capital by
Subsidiary”.

Date Made Public,
Filed or Distributed

Source of
Requirement

1 July 2002

1 July 2002

1 July 2002

1 July 2002

1 July 2002

1 July 2002

2 July 2002

3 July 2002

8 July 2002

9 July 2002

SESTL Listing Manual

SESTL Listing Manual

SESTL Listing Manual

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations
Purposes

SESTL Listing Manual

For Public Relations
Purposes
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Name of Report or Announcement

Announcement Issued by DBS Bank For and On
Behalf of CapitaLand’s Subsidiary, CapitaMall
Trust Management Limited, on The Initial Public
Offering of CapitaMall Trust

Disposal of Stake in Beijing Enctech Electronic
Technology Co Ltd

Increase in Share Capital in Landart Pte Ltd

Announcement by CapitaLand’s Subsidiary, Hind
Hotels International Limited — “Proforma Half
Year Financial Statement”

Announcements by CapitaLand’'s Subsidiary,
Hind Hotels International Limited — “Voluntary
Unconditional Cash Offer by The Development
Bank of Singapore Ltd For and On Behalf of
Leonie Court Pte Ltd”

Announcement Issued by DBS Bank For and On
Behalf of CapitaLand's Subsidiary, CapitaMall
Trust Management Limited, on The Initial Public
Offering of CapitaMall Trust

Announcement of Property Sales to Employees

Announcement by CapitaLand’s Subsidiary, Hind
Hotels International Limited - “Voluntary
Unconditional Cash Offer by The Development
Bank of Singapore Ltd For and On Behalf of
Leonie Court Pte Ltd"

Announcement Issued by DBS Bank For and On
Behalf of CapitaLand’'s Subsidiary, CapitaMall
Trust Management Limited, on The Initial Public
Offering of CapitaMall Trust

Announcement by CapitaLand's Subsidiary,
Raffles Holdings Limited — “Date of Release of
Half-Year Financial Results Announcement”

News Release by Capitaland’s Subsidiary,

Raffles International Limited -~ “Raffles
International Leads with Innovative Guest
Service”

Date Made Pubilic,
Filed or Distributed

82-4507

Source of
Requirement

11 July 2002

12 July 2002

12 July 2002

12 July 2002

12 July 2002

12 July 2002

15 July 2002

15 July 2002

16 July 2002

16 July 2002

17 July 2002

For Public Relations
Purposes

SESTL Listing Manual

SESTL Listing Manual

For Public Relations
Purposes

For Public Relations

Purposes

For Public Relations
Purposes

SESTL Listing Manual

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations
Purposes

For Public Retations
Purposes
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Name of Report or Announcement

Announcement Issued by DBS Bank For and On
Behalf of CapitaLand’s Subsidiary, Leonie Court
Pte Ltd — “Voluntary Unconditional Cash Offer
For Hind Hotels International Limited”

Announcement and Press Release by
CapitaLand’'s  Subsidiary, Raffles Holdings
Limited — “Half Year Financial Statement”

News Release by CapitaLand’s Subsidiary, The
Ascott Group Limited — “Ascott Launches Its First
Serviced Residence in Japan”

Announcement by CapitalLand’s Subsidiary, Hind
Hotels International Limited - “Voluntary
Unconditional Cash Offer by The Development
Bank of Singapore Ltd For and On Behalf of
Leonie Court Pte Ltd”

Announcement Issued by The Development
Bank of Singapore Ltd For and On Behalf of
CapitalLand’s Subsidiary, Leonie Court Pte Ltd —
“Voluntary Unconditional Cash Offer for Hind
Hotels International Limited - Notice of
Compulsory Acquisition”

Co-operative Joint Venture Agreement

Announcement by CapitaLand’s Subsidiary,
Australand Holdings Limited — “Half Yearly
Report for 6 Months Ending 30 June 2002;
Investor Presentations”

Announcement and News Release by
CapitaLand Subsidiary, The Ascott Group
Limited — “Half Year Financial Statement”

Announcement by CapitaLand’s Subsidiary, The
Ascott Group Limited — “Completion of Sale of
the Entire Share Capital of Hua Li Holdings Pte
Ltd”

News Release — CapitaLand Turns In Net Profit
Of $98.6 Million In The First Six Months Of 2002
Improves gearing ratio from 0.90 to 0.85

Anticipates a full year profit in 2002

CapitalLand Limited 2002 Half Year Financial
Statement Announcement

Date Made Public,
Filed or Distributed

82-4507

Source of
Requirement

18 July 2002

19 July 2002

22 July 2002

23 July 2002

23 July 2002

24 July 2002

25 July 2002

25 July 2002

25 July 2002

26 July 2002

26 July 2002

For Public Relations
Purposes

For Public Relations
Purposes

For Pubtlic Relations
Purposes

For Public Relations

Purposes

For Public Relations
Purposes

SESTL Listing Manual

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations
Purposes

SESTL Listing Manual
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Name of Report or Announcement

Announcement -  Capitaland Limited's
Unaudited Results for The 6 Months Ended 30
June 2002 - Slides for Media and Analyst
Briefing

AlG Tower — A New lcon in Hong Kong's
Spectacular Skyline

Announcement by CapitaLand’'s Subsidiary, The
Ascott Group Limited — “Reply to SGX Queries
dated 29 July 2002 on the Announcement of The
Group’s Half-Year Financial Statement Ended 30
June 2002”

Announcement lIssued by The Development
Bank of Singapore Ltd, For and On Behalf of
CapitalLand’'s Subsidiary, Leonie Court Pte Ltd —
“Voluntary Unconditional Cash Offer for Hind
Hotels International Limited - Level of
Acceptances as at The Close of The Offer”

Announcement by CapitaLand’s Subsidiary, Hind
Hotels International Limited - "Voluntary
Unconditional Cash Offer by The Development
Bank of Singapore Ltd For and On Behalf of
Leonie Court Pte Ltd — Close of the Offer”

/s/sec/adr/adr(82-4507)-July.doc
5 Aug 2002

Date Made Public,
Filed or Distributed

82-4507

Source of
Requirement

26 July 2002

29 July 2002

30 July 2002

31 July 2002

31 July 2002

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations
Purposes
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® CapitaLand Limited
Ca p ta La n d 168 Robinson Road #30-01 Capital Tower Singapore 068912
. Tel: 65 6823 3200 Fax: 65 6820 2202 Website: www.capitaland.com

1 July 2002

Singapore Exchange Securities Trading Limited
2 Shenton Way

#19-00 SGX Centre 1

Singapore 068804

Attention: The Listing Manager
Dear Sirs
REQUEST FOR SUSPENSION IN TRADING OF SHARES

CapitaLand Limited (the "Company”) wishes to request for a suspension in the trading
of the Company's shares with immediate effect, pending the release of an

announcement.

Yours faithfully

Ok

Jessica Lum
. Assistant Company Secretary

S:\SGXAnnc\Shares\susp-annc.doc



CapitaLand Limited

®
Ca ta La n d 168 Robinson Road #30-01 Capital Tower Singapore 068312
Tel: 656823 3200 Fax : 65 6820 2202

CapitaLand Announces Launch of Initial Public Offer of CapitaMall Trust

The Board of Directors of CapitaLand Limited (“CapitaLand”) wishes to announce that its
wholly-owned subsidiary, CapitaMall Trust Management Limited ("CMTML" or the “Manager”),
as'manager of the CapitaMall Trust (“CMT"), has registered a prospectus ("Prospectus") on
June 28, 2002 for an initial public offering of 213 million units in CMT ("Offer").

CMT will have an aggregate of 738 million units outstanding after the Offer. CMT owns three
maijor Singapore shopping malls — Tampines Mall, Junction 8 Shopping Centre and Funan The
IT Mall.

The Offer opened to institutional and retail investors at 9 a.m. on 1 July 2002 and will close at
11 a.m. on 11 July 2002. The price of each unit under the Offer, within the issue price range of
S$0.90 to S$0.96, will be determined on 11 July 2002. Trading on Singapore Securities
Exchange Trading Limited ("SGX-ST") on a ready basis is expected on 17 July 2002.

The Offer is fully underwritten by The Development Bank of Singapore Ltd ("DBS Bank") and
sub-underwritten by Oversea-Chinese Banking Corporation Limited ("OCBC") and United
Overseas Bank Limited ("UOB"). The Lead Manager and Bookrunner of the Offer is DBS
Bank. The Financial Adviser to CapitaLand. Limited is CapitaLand Financial Limited. The
Financial Adviser to CMT is Goldman Sachs (Singapore) Pte.

In conjunction with the Offer, Pyramex Investments Pte Lid, a wholly-owned subsidiary of
CapitaLand, has also granted to DBS Bank an over-allotment option of 31.95 million units in
CMT ("Over-aliotment Option") to cover allotment of units under the Offer.

Investors who are successfully allocated an aggregate of at least 30 million units in a single
application as principal will receive a discount of $$0.015 to the issue price for each unit. Based
on the issue price range of $$0.90 to S$0.96, the issue price discount to net asset value is
1.3% to 7.5%.

CMT Distribution Yields:
Based on the issue price range of S$0.90 to S$0.96, the annualized forecast pre-tax
distribution vield for 2002 and the projected pre-tax distribution yield for 2003 are as follows:



Price

2002 *
(Forecast)

2003 *
{Projected)

$$0.90

7.53%

7.73%

7.25%

$3%0.96 7.06%

Distributions to CMT unitholders will be paid out twice a year with the first distribution to be paid
sometime in January/February 2003 for the period from the date of issue of the units under the
Offer to 31 December 2002.

CMT Investors:

Separate from the Offer, CMT has successfully secured several cornerstone investors in CMT.
These cornerstone investors have entered into sale and purchase agreements with CapitalLand
Investments Pte Ltd (“CIPL"), a wholly-owned subsidiary of Capitaland, to purchase an
aggregate of 182 million units held by CIPL. They are NTUC Fairprice Co-operative Ltd (65
million units), ING REI Investment (Asia) B.V. (37 million units), BT Funds Management Limited
(30 million units) and PGGM (50 million units). NTUC Fairprice Co-operative Ltd, an existing
cornerstone investor which holds its investment in CMT through its wholly-owned subsidiary
Fairprice Investment Pte Ltd, has increased its holdings by 65 million units, bringing its total
holdings to 130 million units.

With respect to the 65 million units currently held by Fairprice Investment, CapitalLand
Commercial Limited (“CCL”"), a wholly owned subsidiary of CapitalLand, has granted Fairprice
Investment a put option whereby Fairprice Investment is entitled to require CCL to purchase
Fairprice Investment's 65 million units at the price of $51.00 per unit during the period between
181 days and 360 days after the listing of CMT on the SGX-ST.

On 19 June 2002, pursuant to an agreement dated 26 December 2001 entered into between
CIPL, Quek Shin & Sons Pte Ltd and the Manager, CIPL exercised a call option requiring Quek
Shin & Sons to sell to CIPL 30 million units in CMT held by Quek Shin & Sons at that time at
the price of $$1.00 per unit. This sale was completed on 21 June 2002.



Upon listing of CMT on the SGX-ST, investors unit holdings are expected to be as set out

below (assuming the Over-allotment Option is not exercised):

Investors Units Owned Before Units Owned After
Offering Offering
(million) (%) {million) (%) (%)
CapitaLand investments 455 63.2 78 106
Pte Ltd } 37.7%#
Pyramex Investments 200 27.8° 200 271
Pte Ltd
Fairprice Investment Pte Ltd 65 9 65 8.8
NTUC Fairprice - - 65 8.8
Co-operative Ltd
ING REI Investments - - 37 5.0
(Asia) B.V.§
BT Funds Management - - 30 4.0
Limited §
PGGM § - - 50 6.8
Public - - 213 28.9
Total CMT units f 720 100.0 738 100.0

# Total units effectively owned by CapitaLand Limited after the Offeris 278 million or 37.7%

§ These investors may hold their units through their nominees

Strategic Benefits of the CMT Listing to CapitalLand:

At the time of the merger, CapitaLand outlined a comprehensive and detailed list of strategic
objectives and goals designed to transform the company and enhance shareholder value. The
listing of CMT is another step forward in executing the CapitaLand Group’s strategy of
increasing the propor{ion of its income derived from third party management fees, lightening the
CapitaLand Group’s balance sheet, improving Return on Equity and reducing gearing. In
addition, the listing creates a new asset class in Singapore. CMT will provide an important new

business platform from which the CapitaLand Group can achieve its strategic goals.



Financial Impact of the CMT Listing on CapitaLand:
Assuming the Capitaland Group retains a 37.7% stake in CMT, the impact on the 2002
financial performance of the CapitaLand Group is anticipated to be as follows:

Issue Price ($)

0.96 0.95 0.94 0.93 0.92 0.91 0.90
Proceeds to CapitaLand ($m) 328 325 322 318 314 310 307
Net gain from divestment ($m) 94.0 89.6 85.2 80.7 76.3 71.9 67.5
Impact on EPS (cents) 3.7 3.6 3.4 3.2 3.0 2.9 27
Impact on NTA ($) - (0.01) (0.01) (0.01) (0.01) (0.01) (0.01).
Improvement to net gearing " 0.07 0.06 0.06 0.06 0.06 0.06 0.06
Y with respect to 31 Mar 02 net
gearing

CapitalLand’s Use of Proceeds:
Initially, CapitaLand will use the proceeds it receives from the listing to pay down debt. This will
improve gearing and reduce finance costs. In the near to medium-term, CapitaLand will deploy

capital in investments that generate adequate returns.

CMT Prospectus:
Additional details of the Offer are contained in the Prospectus, which may be obtained from any
branch of DBS Bank (including POSB).

By Order of the Board

Jessica Lum
Assistant Company Secretary
1 July 2002




This press release does not constitute an offer of the units in CMT. The offer will be made in, or
accompanied by, a copy of the Prospectus. Anyone wishing to acquire the units in CMT will need to make
an application in the manner set out in the Prospectus.

*All forecasts and return projections are based on an issue price per Unit of CMT in the range of
$0.90 to $0.96 (the actual issue price to be determined by the listing date) invested in the initial
public offer period and on the Manager’'s assumptions as explained in the Prospectus. Based on
an issue price of $0.90 per Unit, a 7.53% vyield is forecast for the year ending 31 December, 2002
and a 7.73% yield is projected for the year ending 31 December, 2003. Based on an issue price of
$0.96 per Unit, a 7.06% yield is forecast for the year ending 31 December, 2002 and a 7.25% yield is
projected for the year ending 31 December, 2003. Such yields will vary accordingly for investors
who purchase Units in the secondary market at a market price higher or lower than the issue price
determined for the initial public offer. The major assumptions are certain expected levels of
property rental income and property expenses over the relevant periods, which are considered by
the Manager to be appropriate and reasonable as at the date of the Prospectus. The forecast and
projected financial performance of CMT is not guaranteed and there is no certainty that any of it
can be achieved. Investors should read the Prospectus for details of the forecasts and projections
and consider the assumptions used and make their own assessment of the future performance of
CMT.

CMT is a real estate investment trust. The manager of CMT is CapitaMall Trust Management Limited. The
Manager's principal investment strategy is to invest in real estate in Singapore which is income producing
and which is used, or substantially used for retail purposes.

The Prospectus for CMT is available and a copy may be obtained from any branch of DBS/POSB.

A potential investor should read the Prospectus before deciding whether to subscribe for or purchase
Units in CMT. The value of Units and income accruing to the Units, if any, may fall or rise. Past
performance of the Manager or CMT is not necessarily indicative of its future performance. Investors
have no right to request the Manager to redeem or purchase their Units while the Units are listed. It is
intended that Unitholders may only deal in their Units through trading on the SGX-8T. Listing of the Units
on the SGX-ST does not guarantee a liquid market for the Units. Units in CMT are not obligations of,
deposits in, or guaranteed by, CMTML or CapitalLand or any of its affiliates. An investment in Units is
subject to investment risks, including the possible loss of the principal amount invested. Investors are
advised to read the section headed "Risk Factors” in the Prospectus for further details.

T The definition of who is a qualifying Singapore tax resident investor and what amounts to taxable income
are explained in the Prospectus. In order to enjoy tax transparency, a qualifying Singapore tax resident
must disclose his Singapore tax residence status in a prescribed form provided by the manager of CMT.
In addition, a Unitholder must hold Units in his own name and not through nominees. Further, the Units
must not be held jointly.

The information contained herein is not for publication or distribution in the United States of America. The
securities referred to herein have not been and will not be registered under the United States Securities
Act of 1933, as amended, and may not be offered or sold in the United States unless registered or an
exemption from registration is available.



e Capitaland Limited
Ca p/ta La n d 168 Robinson Road #30-01 Capital Tower Singapore 068912
. /-—\ Tel: 65 6823 3200 Fax: 65 6820 2202 Website: www.capitaland.com

1 July 2002

Singapore Exchange Securities Trading Limited
2 Shenton Way

#19-00 SGX Centre 1

Singapore 068804

Attention: The Listing Manager

Dear Sirs

REQUEST FOR LIFTING OF SUSPENSION IN TRADING OF SHARES

CapitaLand Limited (the "Company”) wishes to request that the suspension in the
trading of the Company's shares be lifted with immediate effect.

Yours faithfully

S

Jessica Lum
Assistant Company Secretary

SASGXAnnc\SharesViftg-susp-annc.doc
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® Capitaland Limited
Ca p/ta La n d 168 Robinson Road #30-01 Capital Tower Singapore 068912

NEWS RELEASE BY CAPITALAND’S SUBSIDIARY, CAPITAMALL TRUST MANAGEMENT

LIMITED - “INITIAL PUBLIC OFFERING FOR SINGAPORE’S FIRST PROPERTY TRUST,
CAPITAMALL TRUST”

Capital.and Limited's subsidiary, CapitaMall Trust Management Limited (“CMTML"), has today

issued a news release on the above matter. Attached CMTML's news release is for
information.

e

J&Ssica Lum :
Assistant Company Secretary
1 July 2002

s: ses/sgx-annc/cmt — CLpiggyback.doc
1 July 2002
JLMS/june



Capj/taMall

Trust

NEWS RELEASE 1 July 2002
For Immediate Release

INITIAL PUBLIC OFFERING FOR SINGAPORE'S FIRST PROPERTY TRUST,
CAPITAMALL TRUST

213 Million Units to be Offered to the Public and Institutional Investors
Forecast Distribution Yields above 7%* for 2002 and 2003

CapitaMall Trust portfolio comprises Tampines Mall, Junction 8 and
Funan The IT Mali

Singapore, 1 July 2002 - CapitaMall Trust Management Limited ("CMTML" or the
“Manager”), the manager of CapitaMall Trust (“"CMT") and an indirect wholly-owned
subsidiary of CapitaLand Limited ("CapitaLand"), is pleased to announce that it is
taunching an initial public offering ("Offer") of 213 million units in CMT, Singapore's first
listed real estate investment trust, today. The total number of units in CMT after the Offer
is 738 million. CMT owns three major Singapore shopping malls: Tampines Mall,
Junction 8 Shopping Centre and Funan The IT Mall.

The Offer is opened to retail and institutional investors concurrently today. The Offer
closes at 11 a.m. on 11 July 2002 and the price of each unit (within the price range of
S$$0.90 to S$0.96) will be determined on the same day. Trading on a “ready” basis on
Singapore Securities Exchange Trading Limited ("SGX-ST") is expected on 17 July
2002.

The Lead Manager, Underwriter and Bookrunner is DBS Bank. The Offer is fully
underwritten by DBS Bank. The sub-underwriters are OCBC and UOB. The financial
adviser to Capital.and Limited is CapitaLand Financial Limited. The financial adviser to
CMT is Goldman Sachs (Singapore) Pte.

In conjunction with the Offer, Pyramex Investments Pte Ltd, a wholly-owned subsidiéry of
Capitaland, has also granted to DBS Bank an over-allotment option of 31.95 million
units in CMT ("Over-allotment Option") to cover allotment of units under the Offer.

Investors who are successfully allocated at least 30 million units in a single application as
principal will receive a discount of $$0.015 to the issue price for each unit.




Based on the minimum and maximum subscription price of the issue price range of
$$0.90 to $$0.96 per unit respectively, the annualised forecast pre-tax distribution yields

for 2002 and projected pre-tax distribution yields for 2003 are as follows:

Price 2002 * 2003 *
(Forecast) - (Projected)

$$0.90 7.53% 7.73%

S$0.96 7.06% 7.25%

At this price range, the discount to Net Asset Value (“NAV”) ranges from 1.3% to 7.5%.
CMT is required to distribute 100% of its taxable income to unitholders. Investors who
are qualifying Singapore tax residents (except non-Singapore citizens) will receive their
income distributions without having tax deducted at source, for which they must
subsequently pay income tax at the applicable individual or corporate tax rate.

Cornerstone Investors

Aside from the Offer, CMT has secured four prominent cornerstone investors, which
have entered into sale and purchase agreements with CapitaLand Investments Pte Ltd
(“CIPL"), an indirect wholly owned subsidiary of CapitaLand, to purchase an aggregate of
182 million units held by CIPL. They are ING REI Investment (Asia) BV (37 million units)
and PGGM (50 million units) from The Netherlands; BT Funds Management Limited (30
million units) from Australia; and NTUC Fairprice Co-operative Ltd ("NTUC Fairprice")
from Singapore (65 million units). (See Annex A for details on the cornerstone investors).

NTUC Fairprice, which owned 65 million units in the CMT prior to the Offer through its
wholly-owned subsidiary Fairprice Investment Pte Ltd (“Fairprice Investment"), has
decided to retain its existing holding and has subscribed for another 65 million units.
NTUC Fairprice will thus have a total of 130 million units after this offering. With respect
to the 65 million units currently held by Fairprice investment, CapitaLand Commercial
Limited (*CCL"), a wholly owned subsidiary of CapitaLand, has granted Fairprice
Investment an “extension” of the “put option” whereby Fairprice Investment is entitled to
require CCL to purchase Fairprice Investment’s 65 million units at the original purchase
price of S$1.00 per unit. The exercise period is between 181 days and 360 days after the
listing of CMT on the SGX-ST.

On 19 June 2002, pursuant to an agreement dated 26 December 2001 entered into
between CIPL, Quek Shin & Sons Pte Ltd (an earlier investor) and CMTML, CIPL
exercised a call option requiring Quek Shin & Sons to sell to CIPL 30 million units in CMT
held by Quek Shin & Sons at that time at the price of S$$1.00 per unit. This sale was
completed on 21 June 2002.




Upon completion of the Offer and the purchase of the units by the cornerstone investors,
on the assumption that the Over-allotment Option is not exercised, unitholders and their
direct unit holdings are expected to be as set out below.

Investors Units Owned Before Units Owned After
Offering Offering
(million) (%) (million) (%) (%)
CapitaLand Investments 455 63.2 78 10.6
Pte Ltd } 3779
Pyramex Investments 200 278 200 271 Tt
Pte Ltd
Fairprice Investment Pte Ltd 65 9 65 8.8
NTUC Fairprice - - 65 8.8
Co-operative Ltd
ING RE| Investments - - 37 5.0
(Asia) B.V.§
BT Funds Management - - 30 4.0
Limited §
PGGM § - - 50 6.8
Public - - 213 28.9
Total CMT units 720 100.0 738 100.0

# Total units effectively owned by CapitaLand Limited after the Offer is 278 million or 37.7%
§ These investors may hold their units through their nominees

If the Over-allotment Option is fully exercised, CapitaLand Limited's effective holdings
will be 246 million units or 33% of the total of 738 million units in CMT after the Offer.

Impact of the CMT Listing on CapitaLand Limited

The listing of the CMT will further the CapitalLand Group’s strategy of increasing the
proportion of its income derived from third party management fees, lightening the
Group's balance sheet, improving return on equity and reducing gearing. The listed real
estate investment trust will serve as an important new business platform for CapitalLand
in the execution of its strategy.

Assuming CapitaLand retains a 37.7% stake in CMT, the impact on the 2002 financial
performance of the Group is anticipated to be as follows:

Issue Price ($)

0.96 0.95 0.94 0.93 0.92 0.91 0.90
Proceeds to CapitaLand ($m) 328 325 322 318 314 310 307
Net gain from divestment ($m) 94.0 89.6 85.2 80.7 76.3 71.9 67.5
Impact on EPS (cents) 3.7 3.6 34 3.2 3.0 2.8 2.7
Impact on NTA ($) - (0.01) (0.01) (0.01) (0.01) (0.01) {0.01)
Improvement to net gearing " 0.07 0.06 0.06 0.06 0.06 0.06 0.06
Twith respect to 31 Mar 02 net
gearing




Initially, Capital.and will use the proceeds it receives from the listing to reduce debt which
will improve gearing and lower finance costs.

“Today'’s launch of CapitaMall Trust is an important milestone not only for the CapitaLand
group, but also in the development of Singapore’s capital and real estate markets. We
have now created the first REIT in Singapore, which represents a new product that
enables investors to benefit from stable income and attractive distribution yields. This
launch is the genesis of a property trust management platform within CapitaLand to grow
the REIT industry in Singapore. It also strengthens the breadth of the company’s
operations from an asset platform to an IP (Intellectual Property) platform, leveraging on
our domain knowledge in real estate and real estate financing,” said Mr Liew Mun Leong,
President and Group CEO of CapitaLand Limited and Deputy Chairman of CMTML.

He added, “In this launch everybody wins, including Capitaland’'s shareholders, CMT
unitholders, and the financial market. This transaction would result in a net gain from
divestment of some $68 to $94 million for Capitaland. It also affirms Capital.and’s ability
to deliver on its strategy of achieving more fee-based income.”

CMT Prospectus

Additional details of the offering are contained in the prospectus relating to the Offer
("Prospectus") which was lodged with the Registrar of Companies and Businesses on 28
June 2002 and is available at DBS/POSB branches. Applications for CMT units can be
made at any ATM of DBS/POSB, OCBC or UOB or www.dbs.com if you are an internet
banking customer.

Visit www.capitamall.com or call 1800-2227333 for more details.

About Capital. and

CapitalLand is one of the largest listed property companies in Asia. Headquartered in
Singapore, the multi-national company has property, hospitality and property-related
products and services spanning more than 50 cities around the world.

Its diversified business interests cover commercial and industrial buildings, residential
properties, serviced residences, hotels, property funds, real estate financials and
" property services. The Company leverages on its significant asset base and market
knowledge to develop fee-based businesses.




For enquiries, please contact;
Media Contact
Basskaran Nair

Communications, CapitalLand Limited
Tel: +65 823 3554, Email: basskaran.nair@capitaland.com.sq

Julie Ong
Corporate Communications, CapitaLand Commercial Limited
Tel: +65 239 6751, Email: julie.ong@capitalandcommercial.com

Analysts Contact

George Tanasijevich,
Equity Markets, CapitalL.and Limited
Tel: +65 823 3535, Email: george.tanasi@capitaland.com.sq

This press release does not constitute an,offer of the units in CMT. The offer will be made in, or accompanied by, a copy
of the Prospectus. Anyone wishing to acquire the units in CMT will need to make an application in the manner set out in
the Prospectus.

*All forecasts and return projections are based on an issue price per Unit of CMT in the range of $0.90 to $0.96
(the actual issue price to be determined by the listing date) Invested in the initial public offer period and on the
Manager’'s assumptions as explained in the Prospectus. Based on an Issue price of $0.90 per Unit, a 7.53% yield
is forecast for the year ending 31 December, 2002 and a 7.73% yield is projected for the year ending 31 December,
2003. Based on an issue price of $0.96 per Unit, a 7.06% yleld is forecast for the year ending 31 December, 2002
and a 7.25% yleld is projected for the year ending 31 December, 2003, Such yields will vary accordingly for
investors who purchase Units in the secondary market at a market price higher or lower than the issue price
determined for the initial public offer. The major assumptions. are certain expected levels of property rental
income and property expenses over the relevant periods, which are considered by the Manager to be appropriate
and reasonable as at the date of the Prospectus. The forecast and projected financial performance of CMT is not
guaranteed and there is no certainty that any of it can be achieved. Investors should read the Prospectus for
details of the forecasts and projections and consider the assumptions used and make their own assessment of
the future performance of CMT.

CMT is a real estate investment trust. The manager of CMT is CapitaMall Trust Management Limited. The Manager’s
principal investment strategy is to invest in real estate in Singapore which is income producing and which is used, or
substantially used for retail purposes.

The Prospectus for CMT is available and a copy may be obtained from any branch of DBS/POSB.

A potential investor should read the Prospeclus before deciding whether to subscribe for or purchase Units in CMT. The
value of Units and income accruing to the Units, if any, may fail or rise. Past performance of the Manager or CMT is not
necessarily indicative of its future performance. Investors have no right to request the Manager to redeem or purchase
their Units while the Units are listed. It is intended that Unitholders may only deal in their Units through trading on the
SGX-ST. Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units. Units in CMT are not
obligations of, deposits in, or guaranteed by, CMTML or Capitaland or any of its affiliates. An investment in Units is
subject to investment risks, including the possible loss of the principal amount invested. Investors are advised to read the
section headed "Risk Factors" in the Prospectus for further details.

' The definition of who is a qualifying Singapore tax resident investor and what amounts to taxable income are explained
in the Prospectus. In order to enjoy tax transparency, a qualifying Singapore tax resident must disclose his Singapore tax
residence status in a prescribed form provided by the manager of CMT. In addition, a Unitholder must hold Units in his
own name and not through nominees. Further, the Units must not be held jointly.

The information contained herein is not for publication or distribution in the United States of America. The securities
referred to herein have not been and will not be registered under the United States Securities Act of 1933, as amended,
and may not be offered or sold in the United States unless registered or an exemption from registration is available.




Annex A

Cornerstone Investors

The Cornerstone investors are NTUC Fairprice, ING RE! Investment (Asia) B.V., BT
Funds Management Limited and PGGM.

NTUC Fairprice is one of Singapore’s leading supermarket retailers with an extensive
network of stores in Singapore.

ING REI Investment (Asia) B.V. is a wholly-owned subsidiary of ING RE| Investment I
B.V. Both these companies belong to the ING Group N.V. ING REI Investment (Asia)
B.V. is part of the ING Real Estate group and has as its principal business the
investment in real estate and/or real estate property funds.

BT Funds Management Limited is a member of the Principal Financial Group and is a
globally active investment manager based in Australia.

PGGM, a pension fund for employees in the health care and social welfare sectors, was
established in 1969 in the Netherlands. The pension fund invests largely in fixed income,
equities, private equity, maximum fixed income, real estate and commodities, both in the
Netherlands and elsewhere.
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ANNOUNCEMENT BY CAPITALAND’S SUBSIDIARY, THE ASCOTT GROUP LIMITED
—~ “SERVICED RESIDENCES IN THE UNITED KINGDOM -~ PHASE Il COMPLETION”

CapitalLand Limited’'s subsidiary, The Ascott Group Limited (“Ascott’), had on 28 June 2002

issued an announcement on the above matter. Attached Ascott's announcement is for
information.

Jesiica Lum

Assistant Company Secretary
1 July 2002

s: ses/sgx-annc/ascott/piggyback - CL annc.doc
1 July 2002
JLMS/une



THE ASCOTT GROUP LIMITED

ANNOUNCEMENT

Serviced Residences in the United Kingdom - Phase Il Completion

Further to the announcement of 20 November 2001, the Board of Directors of The Ascott Group
Limited (the "Company") wishes to announce that its indirect 50% owned associated company,
Ascott Dilmun Holdings Limited (“Ascoft Dilmun”) has completed the acquisition of the

following companies :-

1. Crown Dilmun (Porchester) Limited
The entire issued share capital of Crown Dilmun (Porchester) Limited, comprising 2 shares
of £1.00 each, was transferred from Dilmun Property (C.I.) Limited to Ascott Dilmun on 28

June 2002.

AN

2. Porchester Apartments Limited
Porchester Apartments Limited, a wholly owned subsidiary of Crown Dilmun (Porchester)

Limited, owns a 40-unit serviced residence building in Bayswater, London known as

Somerset Kensington Gardens.

3. Somerset Kensington Gardens Operating Limited

The entire issued share capital of Somerset Kensington Gardens Operating Limited,
comprising one share of £1.00 , was transferred from Hackwood ‘Secretaries Limited to

Ascott Dilmun on 28 June 2002.

Following the aforesaid acquisition of shares, Crown Dilmun (Porchester) Limited, Porchester
Apartments Limited and Somerset Kensington Gardens Operating Limited are now associated

companies of the Company.

By Order of the Board
Chia Lee Meng
Company Secretary
28 June 2002
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Capitaland Limited
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Ca p/ta La n d 168 Rohinson Road #30-01 Capital Tower Singapore 068912
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ANNOUNCEMENT BY CAPITALAND’S SUBSIDIARY, AUSTRALAND HOLDINGS LIMITED
- “UNSECURED NOTES ISSUE”

CapitaLand Limited's subsidiary, Australand Holdings Limited ("AHL"), has today issued an
announcement on the above matter. Attached AHL’s announcement is for information.

s

Lim Mei Yi
Company Secretary
1 July 2002

s ses/sgx-annc/australand/piggyback — CL annc.doc
1 Jul 2002
JLMS/june



)N AUSTRALAND

1 July 2002

The Manager

Company Announcements
Australian Stock Exchange Limited
Exchange Centre

20 Bridge Street

SYDNEY NSW 2000 -

Dear Sir

AUSTRALAND HOLDINGS LIMITED
UNSECURED NOTES ISSUE

Australand Holdings Limited is pleased to announce that its $50m unsecured notes
issue has closed today oversubscribed.

Accordingly, 500,000 $100 unsecured notes were issued pursuant to the Information
Memorandum dated 6 June 2002 with the interest rate payable on the notes being
calculated at 8.47% pa payable six monthly in arrears on 31 Decemnber and 30 June.

Grange Securities Limited was arranger and underwriter to the issus.

For further information about this announcement please contact:-
Brendan Crotty, Managing Director, or
Michael Newsom, General Counsel

Australand Holdings Limited
Tel: (02) 5767 2000

Yours faithfully

Michael G A Smith
COMPANY SECRETARY

AUSTRALAND HOLDINGS LIMIYED ABN 12 008 423 696

Sydnoy {Head Office) Melbourne Brisbane Perth

Lavel 3 Levels 32 Logan Road Level 2

1C Homebush Bay Drive | 658 Church Strest Wooloongabbe GLD 4102 a? Colin Street

Rhodes NSW 2138 Richmond VIC 3121 PO Box 1365 West Perth WA 8005
Loskad Bag 2106 Telephone: 03 3426 1000 Coorpureo QLD 4151 Telephone: 08 9486 4500
.North Ryde NSW 1670 Facgimile: 03 9426 1050 | Telephons: 07 3391 7466 Facsimile; 0B 9488 4200
DX 8419 Ryde Facsimile: 07 3891 1389

Telephone: 02 8767 2000

Facsimile: 02 8767 2600
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. ® Capitaland Limited
Ca p/ta La n d 168 Robinson Road #30-01 Capital Tower Singapore 068912
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ANNOUNCEMENT BY CAPITALAND’S SUBSIDIARY, THE ASCOTT GROUP LIMITED
— “COMPLETION OF SALE OF COSTA SANDS, EAST COAST & COSTA SAND, PASIR RIS”

CapitaLand Limited's subsidiary, The Ascott Group Limited (“Ascott”), had on 1 July 2002 issued
an announcement on the above matter. Attached Ascott’'s announcement is for information.

e

Jessica Lum
Assistant Company Secretary
2 July 2002

s: ses/sgx-annc/ascott/piggyback — CL annc.doc
2 July 2002
JLMS/june



THE ASCOTT GROUP LIMITED
ANNOQUNCEMENT

Completion of Sale of Costa Sands, East Coast & Costa Sand, Pasir Ris

Following the Announcement by the Company on 19 June 2002 on the sale by its
indirect wholly owned subsidiary, The Ascott Heritage Pte Ltd, of Costa Sand, East
Coast and Costa Sand, Pasir Ris, together with the Plant and Equipment thereon, the

Board of Directors of the Company wishes to annoynce that the sale has been

completed today.

Resorts Concept Pte Ltd has, on completion, paid The Ascott Heritage Pte Lid the
balance purchase price for the transaction. The total purchase consideration for
Costa Sands, East Coast and Costa Sands, Pasir Ris, together with the Plant and

Equipment was $35.65 million and S$$5.20 million respectively.

By Order of the Board
Chia Lee Meng
Company Secretary

1 July 2002



) Capitaland Limited
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ANNOUNCEMENT ISSUED BY DBS BANK FOR AND ON BEHALF OF CAPITALAND'S
SUBSIDIARY, LEONIE COURT PTE LTD - “VOLUNTARY UNCONDITIONAL CASH OFFER

FOR HIND HOTELS INTERNATIONAL | IMITED — LEVEL OF OFFER ACCEPTANCES AS AT
3 JULY 2002”

Atftached announcement issued today by DBS Bank, on behalf of Leonie Court Pte Ltd,
Capitaland Limited’s indirect wholly-owned subsidiary, on the above matter, is for information.

P

Lim Mei Yi
Company Secretary
3 July 2002

s! ses/sgx-annc/hind/acceptanco level.doc
3 July 2002
JLMS/june
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Voluntary Unconditional Cash Offer for Hind Hotels International Limited — Level of Offer
Acceptances as at 3 July 2002

All capitalised terms used and not defined herein shall have the meanings given to them in the offer
document dated 24 June 2002 issued by DBS Bank, for and on behalf of Leonie Court Pte Ltd (the
“Offeror”).

DBS Bank wishes to announce for and on behalf of the Offeror that as at 5.00 p.m. on 3 July 2002 (being
one week after the despatch of the Offer Document), the Offeror has received valid acceptances

amounting to 1,110,242 Offer Shares, representing 1.68% of the issued share capital of Hind Hotels
International Limited (*Hind Hotels™).

Prior to the announcement of the Offer on 5 June 2002 (the “Offer Announcement Date”), the Offeror
owned 5,000 Shares representing 0.01% of the issued share capital of Hind Hoteis.

As at the Offer Announcement Date, CRLR and CQA owned 59,190,264 Shares and 223,000 Shares

respectively, amounting to an aggregate of 59,413,264 Shares representing 90.02% of the issued share
capital of Hind Hotels.

On 27 June 2002, CQA acquired 139,000 Shares representing 0.21% of the issued share capital of Hind

Hotels. Accordingly, as at the date of this announcement, CRLR and CQA hold in aggregate 59,552,264
Shares representing 80.23% of the issued share capital of Hind Hotels.

CRLR and CQA have indicated their intention fo accept the Offer (subject to receipt of relevant regulatory
approvals and consents) in respect of their holdings of the 59,552,264 Shares, in which event the Offeror
will receive acceptances representing 90.24% of the Offer Shares.

The Offeror is a wholly-owned subsidiary of CapitaLand. CRLR and CQA are wholly-owned subsidiaries
of Capital.and Residential Limited, which is in turn a wholly-owned subsidiary of CapitaLand.

Save as disclosed above, from the Offer Announcement Date to the date of this announcement, neither

the Offeror nor any party deemed to be acting in concert with it has acquired or agreed to acquire any
Shares, except pursuant to the Offer.

Taking into account the valid acceptances received up to 5.00 p.m. on 3 July 2002, the Offeror and
parties deemed to be acting in concert with it will naw own, control or have agreed to acquire 60,667,506
Shares, representing approximately 91.92% of the issued share capital of Hind Hotels.

Acceptances should be received by 3.30 p.m. on 24 July 2002 or such later date(s) as may be
announced from time to time by on behalf of the Offeror.

The Directors of the Offeror (including those who may have delegated detailed supervision of this
announcement) have taken all reasonable care to ensure that the facts stated herein are fair and
accurate and no material facts have been omitted from this announcement and they jointly and severally
accept responsibility accordingly.

Issued by
The Development Bank of Singapore Ltd

For and on behalf of
Leonie Court Pte Ltd

3 July 2002



Capitaland Limited

[ ]
Ca p/ta La n d 168 Robinson Road #30-01 Capital Tower Singapore 068312

Tel: 65 6823 3200 Fax: 65 6820 2202 Website: www.capitaland.com

ANNOUNCEMENT OF PROPERTY SALE TO EMPLOYEE

1 The Board of Directors of CapitaLand Limited wishes to announce that its Australian
subsidiary, Australand Holdings Ltd (“AHL”"), has sold a property developed by AHL to one of
its employees. The sale took place prior to 1 July 2002 and is thus required to be announced
under Clause 1006(4) of the old Listing Manual of the Singapore Exchange Securities Trading
Limited.

2 The Audit Committee has reviewed and approved the sale. The Audit Committee is of
the view that the number and terms of the sale are considered to be fair and reasonable, and
in the best interest of CapitaLand and its minority shareholders.

By Order of the Board

Cpuk

Jessica Lum
Assistant Company Secretary
8 July 2002

s : sec/sgx annc/clause 1006(4Vahl-June2002(revised).doc
JLMS/june ’ .
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ANNOUNCEMENT BY CAPITALAND’S SUBSIDIARY, THE ASCOTT GROUP LIMITED
- “RETURN OF CAPITAL BY SUBSIDIARY”

CapitalLand Limited’s subsidiary, The Ascott Group Limited (“Ascott’), has today issued an
announcement on the above matter. Attached Ascott’s announcement is for information.

Cpe

Jessica Lum
Assistant Company Secretary
9 July 2002

s: ses/sgx-annc/ascotL VR .doc
9 Jul 2002
JLMS/june



THE ASCOTT GROUP LIMITED

ANNOUNCEMENT

RETURN OF CAPITAL BY SUBSIDIARY

The Board of Directors of the Company wishes to announce that Lavender View
Regency Pty Limited (“LVR"), a 50.1% subsidiary of The Ascott Holdings Limited
incorporated in Australia, has returned approximately 21.71% of its capital to its
shareholders by reducing the total issued and paid up capital to the extent of
A%$2,500,000 from A$11,515,150 to A$9,015,150.

After the capital reductions, the shareholding structure of LVR is as follow -

No. of ordinary
No. of ordinary shares of A$1
Name of shareholder shares of A$1 each held by Percentage of
each held by shareholder shareholding
shareholder after capital
before capital reduction
reduction
The Ascott Holdings 5,769,090 4,516,590 50.1%
Limited (“TAHL")
Region Development Pte 1,140,000 892,500 9.9%
Ltd
Lee Development Pte Ltd 2,303,030 1,803,030 20%
Evest International 1,151,515 901,515 10%
Corporation
West River Investment 1,151,515 901,515 10%
Limited
Total 11,515,150 9,015,150 100.000%

TAHL is a wholly-owned subsidiary of the Company incorporated in Singapore.

By order of the Board

Chia Lee Meng
Company Secretary
9 July 2002
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o Capitaland Limited
Ca p/ta I_a n d 168 Robinson Road #30-01 Capital Tower Singapore 068912

ANNOUNCEMENT ISSUED BY DBS BANK FOR AND ON BEHALF OF CAPITALAND’S
SUBSIDIARY, CAPITAMALL TRUST MANAGEMENT LIMITED, ON THE INITIAL PUBLIC
OFFERING OF CAPITAMALL TRUST

Attached announcement issued today by The Development Bank of Singapore Ltd, on behalf of
CapitaMall Trust Management Limited, CapitalLand Limited’s indirect wholly-owned subsidiary,
on the above matter, is for information.

M_B

Lim Mei Yi
Company Secretary
11 July 2002

s: ses/sgx-annc/Cmt/Price annc.doc
JLMS/tin



MASNET No. 75 OF 11.07.2002
Announcement No. 75

XDBSBANK

DBS GROUP HOLDINGS LTD

OFFER FOR SUBSCRIPTION (THE "OFFERING") BY CAPITAMALL TRUST
MANAGEMENT LIMITED (THE "MANAGER") IN RESPECT OF 213, 000, 000
UNITS ("NEW UNITS") REPRESENTING UNDIVIDED INTERESTS IN
CAPITAMALL TRUST (“UNITS”) COMPRISING:

I. AN INSTITUTIONAL OFFERING (THE "INSTITUTIONAL OFFERING") OF
NEW UNITS; AND

. A PUBLIC OFFERING (THE "PUBLIC OFFERING") OF NEW UNITS, OF
WHICH 21, 300, 000 NEW UNITS (THE "RESERVED UNITS") WILL BE
RESERVED FOR SUBSCRIPTION BY THE DIRECTORS AND EMPLOYEES OF
CAPITALAND LIMITED AND ITS SUBSIDIARIES (THE "CAPITALAND GROUP")
AND THE EMPLOYEES OF SINGAPORE TECHNOLOGIES PTE LTD AND ITS
SUBSIDIARIES (THE "ST GROUP"),

SUBJECT TO AN OVER-ALLOTMENT OPTION OF UP TO 31, 950, 000 UNITS.

THIS ANNOUNCEMENT IS FOR INFORMATION PURPOSES ONLY AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE
FOR SECURITIES.

ISSUE PRICE

The Offering closed at 11.00 a.m. on July 11, 2002.

The issue price of the Units under the Offering (the "lssue Price") has been fixed 8$0.96
per Unit.

APPLICATIONS AND INDICATIONS OF INTEREST RECEIVED

At the close of the Application List at 11.00 a.m. on July 11, 2002, applications pursuant to
the Public Offering and indications of interest pursuant to the Institutional Offering were
received for a total of 1,068,711,000 Units (including applications for 10,899,000 Reserved
Units) which represent approximately 5.0 times the 213,000,000 New Units available for
subscription.

Demand from retail investors (including indications of interest from retail investors applying
through institutions and brokerage firms) amounted to approximately 415.7 million Units
representing approximately 39% of the total demand. Institutional investors therefore
accounted for approximately 61% of the total demand.

ALLOCATION BETWEEN THE INSTITUTIONAL OFFERING AND THE PUBLIC




OFFERING

Taking into consideration the total number of Units applied for and the indications of interest
received, and to ensure a reasonable spread of Unitholders, the Underwriter intends to
over-allot an additional 31,950,000 Units. As a result, the Underwriter has decided, in
consultation with the Manager, that an aggregate of 244,950,000 Units will be allocated to be
sold as follows:

l. 204,051,000 Units pursuant to the Institutional Offering; and
. 40,899,000 Units pursuant to the Public Offering, including 10,899,000 Reserved
Units which will be allocated for subscription by the directors and employees of the
CapitalLand Group and the employees of the ST Group.

Allocations under the Institutional Offering will include allocations of approximately 105
million Units to individual retail investors applying through institutions, such as private
banking customers of those institutions, and individuals applying through brokerage firms.

The basis of allotment of Units under the Public Offering will be announced via MASNET on
July 12, 2002.

OVER-ALLOTMENT OPTION

The Underwriter has been granted an over-allotment option by Pyramex Investments Pte
Ltd, exercisable in full or in part within 30 days after the commencement of trading in the
Units on the SGX-ST, to purchase up to an aggregate of 31,950,000 Units at the lssue
Price, solely to cover over-allotment of Units. An announcement will be made if and when the
said over-allotment option is exercised.

Issued by
The Development Bank of Singapore Ltd

For and on behalf of
CapitaMall Trust Management Limited

July 11, 2002

Submitted by Low Han Keat, Vice President on 11/07/2002 to the SGX
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DISPOSAL OF STAKE IN BEIJING ENCTECH ELECTRONIC TECHNOLOGY CO LTD

The Board of Directors of CapitaLand Limited ("CapitaLand”) wishes to announce that its
indirect subsidiary, Quantum Systems Pte Ltd ("Quantum Systems”), has disposed its 100%
interest in Beijing Enctech Electronic Technology Co Ltd (*Beijing Enctech”), a company
incorporated in the People’s Republic of China, for a total consideration of RMB100,000

(equivalent to S$22,130). '

Quantum Systems is 98% owned by CapitaLand Commercial Limited, a wholly-owned
subsidiary of CapitaLand. With the divestment, Beijing Enctech has ceased to be a
subsidiary of CapitaLand.

The divestment is not expected to have a material impact on the net tangible assets or
earnings per share of Capital.and for the current financial year ending 31 December 2002.

None of the Directors or substantial shareholders of CapitaLand has any interest, direct or
indirect, in the divestment,

By Order of the Board
Lim Mei Yi

Company Secretary
12 July 2002

S:sgx annc/divestment sale/baijingenclech
(JLMSAlIn)
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INCREASE IN SHARE CAPITAL IN LANDART PTE LTD

The Board of Directors of CapitaLand Limited (“CapitaLand”) wishes to announce that its
indirect 51% owned subsidiary, LandArt Pte Ltd (‘LandArt”), which is involved in the
provision of landscape services, has increased its paid-up ordinary share capital from
$800,000 to $1 million comprising 1 million ordinary shares of par value $1 each.

CapitalLand's interest in LandArt is held through RESMA Property Services Pte Ltd
("RESMA"), a wholly-owned subsidiary of ESMACO Pte Ltd, which in turn is 51% owned by
PREMAS International Limited, another wholly-owned indirect subsidiary of Capitaland.

RESMA has subscribed for 200,000 ordinary shares of par value $1 each in LandArt
CapitalLand's indirect interest in LandArt remains unchanged at 51% after the increase.

By Order of the Board

% A

Lim Mei Yi
Company Secretary
12 July 2002

§ : zec/zgx annc/shares/LandAn. doc
27June2002 (JLMSAInGuno)
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ANNOUNCEMENT BY CAPITALAND LIMITED’S SUBSIDIARY, HIND HOTELS
INTERNATIONAL LIMITED - “PROFORMA HALF YEAR FINANCIAL STATEMENT”

CapitaLand Limited's subsidiary, Hind Hotels International Limited (*Hind"), had on 10 July 2002
announced its unaudited results for the half year ended 30 June 2002.

For details, please refer to the announcement posted by Hind on the SGX website
WWW.SgXx.com.sg.

A

Lim Mei Yi
Company Secretary
12 July 2002

s; ses/sgx-annc/hindfalfyr2002 - cl annc.doc
11 Jul 2002 (JLMS/june)



1.(a)

1.(b)

o

t.(c)
1.(d)

1.(e)

2.(a)

2.(b)(i)
2.(b)(ii)

2.(b)(iii)

2.(c)

These figures have not been audited.

Turnover

Cost of sales or
classification as followed
in the most recent
audited annual financial
statements

Gross prafit/(loss})
Investment income

Other income including
interest income

Operating loss before
income tax, minority
interests, extraordinary
items, interest on
borrowings,
depreciation and
amortisation, foreign
exchange gain/(loss)
and exceptional items

Interest on borrowings

Depreciation and
amortisation

Foreign exchange
gain/(loss)

Exceptional items
(provide separate
disclosure of items)

UNAUDITED INTERIM RESULTS OF HIND HOTELS INTERNATIONAL LIMITED FOR THE SIX (6)
MONTHS ENDED 30 JUNE 2002

Proforma half year financial statement on results for the six months ended 30 June 2002.

Company
S$'000 %
6 months 6 months Increase/
ended v ended (Decrease)
30 June 2002 | 30 June 2001

0 0. 0
0 o 0
0 0 0
o 0] 4]
5 27 (81)

(765) (656) 17
0 0 0
0 4] 0
0 0 0
0 0 0

B2- 4503




2.(e)

2.(h)

2.(9)

2.(9)(i)

2.(g)(ii)

2.(h)

2.(i)(1)

2.(i)(ii)
X0

Operating loss before

income tax, minority
interests and

extraordinary items but

after interest on
borrowings,
depreciation and

~ amortisation, foreign

exchange gain/(loss)
and exceptional items

income derived from
associated companies
(With separate
disclosure of any items
included therein which
are exceptional because
of size & incidence)

Operating loss before

~ income tax

- Less income tax

(Indicate basis of
computation)

Operating loss after
tax before deducting
minority interests

Less minority interests

Operating loss after
tax attributable to
members of the
company

Extraordinary items
(provide separate
disclosure of items)

Less minority interests

Extraordinary items
attributable to members

D2-#50%

Company
S$'000 %
6 months 6 months Increase/
ended ended (Decrease)
30 June 2002 | 30 June 2001
(765) (6586) 17
0 0 0]
(765) (656) 17
211 154 - 37
(554) (502) 10
0 0 oy
(554) (502) 10
0 0 0
0 0 0
0 0 0
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2.()(iv)

2.31%v)

- 2.(i)vi)

2.(9)

3.(a) -

3.(b)

3.(¢)

3.(d)

of the company

Company
S$$'000 %
6 months 6 months Increase/
ended ended (Decrease)
30 June 2002 | 30 June 2001
Transfer to/from : 0 0 0
Exchange Reserve
Transfer to Capitai 0 Q 0
Reserve
Transfer to Reserve | 0 0 0
Fund '
Operating loss after (554) (502) 10
tax and extraordinary :
items attributable to
members of the
company
6 months 6 months
ended ended
- . 30 June
30 June 2002 2001
Operatihg loss [2(g)(i) abbve] as a percentage of NM NM
turnover [1(a) above]
Operating loss [2(h) above] as a percentage of (1.5%) (1.3%)
issued capital and reserves at end of the period :
Loss per ordinary share for the period based on
2(h) above after deducting any provision for
preference dividends :-
(i) Based on weighted average number of ordinary (0.84) (0.76)
shares in issue cents cents
(i) On a fully diluted basis (0.84) (0.76)
cents cents
Net tangible asset backing per ordinary share based 56 57
on existing issued share capital as at the end of the cents cents
period reported on




TN

3.(e)

] 5.() .

5.(b)

5.(c)

22 - 4504

To provide an analysis of expenses based on their function within the group for
the current and previous corresponding period

6 months 6 months
ended ended
30 June 2002 | 30 June 2001
S$000 S$$'000
Property & related expenses 535 633
General & administrative expenses 235 50

- Property & related expenses for the 6 months ended 30 June 2001 has been restated from Nil

to $633,000, to take into account property tax, which was capitalised as part of the costs of
property development during the announcement of the half year results ended 30 June 2001
but expensed off to the profit and loss account in the second half of the financial year ended
31 December 2001. The change in treatment was made to -align it with the policy of the
holding company. o : : '

The decrease in property & related expenses was mainly due to a decrease in :prdpe'rty tax
which resulted from a decrease in the property tax rate from 12% in the prior period to 10% in
the current period. : :

The higher general & administrative expenses in the current period under review was mainly
because it includes $180,000 accrual for professional fees and other costs relating to the.
preparation of a circular to shareholders in response to a voluntary unconditional cash offer by
Leonie Court announced on 5 June 2002 (See 8.) There were no such fees in the prior
period.

~ ltem 4 is not applicable to interim results

Amount of any adjustment for under or overprovision of tax in respect of prior years

An adjustment of $114,000 was made for overprovision of income tax charge upon the
finalisation of the Company's tax matters for prior years up to the financial year ended 31
December 1998.

Adjustments made for deferred tax due to the adoption of SAS 12 (2001) Income

Taxes are described in Note 2 of 10.(d).

Amount of any pre-acquisition profits
There were no pre-acquisition profits included in the profit of the Company.

Amount of profits on any sale of investments and/or properties
Nil - .

Any other comments relating to Paragraph 5
None.



Segmental Results

(a) Business Segment

Revenue and Expenses

6 months ended 30 June 2002
Tumover

. Otherincome
Property & related expenses
Segment results

Unallocated expenses

Loss from ordinary. activities before
taxation

Taxation
Net loss for the year

6 months ended 30 June 2001
Turnover

Other income

Property & related expenses
Segment results '

Unallocated expenses

Loss from ordinary activities before
taxation

Taxation
Net loss for the year

(b} Geographical Segment

DL-"o04

Investment Hotel Property Total
‘ operations development

$°000 $'000 $'000 $'000

o] 0 0 0

5 0 0 .5

0 0 (535) ~(535)

5 0 (535) (530)

‘ (235)

(765)

211

(554)

Y -0 o] 0

27 0 .0 27

0 0 (633) (633)

27 0 (633) (606)

' {50)
(656)

154

(502)

The Company does not have any operation outside of Singapore.




7.(a)

7.(b)

7.(c)
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Review of the performance of the company andv its principal subsidiaries

The Company has ceased hote! operations. with the closure of the hote! in September 1999.
Hence there was no turnover during the period under review.

The operating loss before tax for the prior period-has ‘been restated from $23,000 to $656,000, -
to take into account property tax of $633,000, which was capitalised as part of the costs of.
development during the announcement of the half year results ended 30 June 2001, but

expensed off to the profit and loss account in the second half of the financial year ended 31

December 2001.- The change in treatment was made to ‘align it with the policy of the holding

company.

.. Income consvisting mainly of interest income from fixed deposits reduced from $27,000 in the

prior period to $5,000 due to a decrease in cash and fixed deposits, resulting from payments
for property tax and costs mcurred in respect of the property under development

The Company incurred a pre-tax loss of $765,000 for the period under review, compared 10 a
pre-tax loss of $656,000 in the prior period. The higher loss in the current pericd under review
is mainly because it includes $180,000 accrual for professional fees and other costs relating to
the preparation of a circular to shareholders in response to a voluntary unconditional cash offer
by Leonie Court announced on 5 June 2002 (See 8.) There were no such fees in the prior
period. : .

This is partially offset by a decrease in property tax which resulted from a decrease in the .
property tax rate from 12% in the pnor penod to. 10% in the current period.

Where a forecast, or a prospect statement, has been greviOUSIy disclosed to- shareholders;‘

the issuer. must explain any vanance between the forecast or grospect statement and the
actual results '

No farecast, or prospect statement had been previously disclosed to shareholders.

A _statement by the Directors of the Company whether any item or event of a material or
unusual nature, which would have affected materially the results of operations of the Group
and_Company, has occurred between the date to which the report refers and the date on
which the report is issued. If none, to give a neqative statement.

Except as disclosed in this report, the Directors are not aware of the occurrence of any item
or event of a material or unusual nature which would have affected materially the results of
operations of the Company between 30 June 2002 and the date of this report.
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8. A commentary at the daté of this announcement of the competitive conditions of the industry
in_which the company operates and_any known factors or events that may affect the
© company in the next reportlnq penod . .

The Company intends to redevelop the Jalan Rumbia site, located in a prime location, into an
up-market condominium for sale.. The demolition of the existing structures on the site was
completed in- September 2000. Planning work is underway to ensure that the product is
appropriate for the target market. We will continue to monitor prevailing market conditions to
determine the appropriate timing for the launch of the project and based on current

* conditions and the progress of the site, the Company will not launch the development before )
the end of 2002.

The validity of the Provisional Permission, expiring on 22 July 2002, was extended by Urban
Redevelopment Authority, for another 6 months expiring on 22 January 2003.

(o = Voluntary Unconditional Cash Offer

On 5 June 2002, the Development Bank of Singapore Ltd announced for and on behalf of
Leonie Court Pte Lid (“Leonie Court”), a wholly-owned subsidiary of CapitaLand Limited
("CapataLand") that Leonie Court intends' to make a wvoluntary unconditional cash offer to
acquire all the Companys issued ordmary shares of $1.00 each at an offer price of $1.75in
cash per share.

CRL Realty Pte Ltd and Clarke' Quay Adventure Pte Ltd, 'wholly-owned subsidiaries of
CapitalLand, have indicated their intention to accept the offer (subject to receipt of relevant
regulatory approvals and consents) in respect of their aggregate holdings of 59,552,264
shares representmg 90 23% of the |ssued share capltal of the Company..

i
-f
4
i
!
1
!
!

Offer document dated 24 June 2002 contamlng full detalls of the voluntary' unconditional
cash offer by Leonie Court was dispatched on 26 June 2002 to the shareholders. The
shareholders will be receiving from the directors of the Company, a circular containing, inter -
alia, (i) recommendations of the independent directors of the Company in respect of the Offer
(“Independent Directors”) and (i) the advice of Credit Agricole Indosuez Merchant Bank Asia
Ltd (“CAIMBAL"), the financial adviser to the Independent Directors on the Offer.

C Leonie Court has indicated that it will exercise its right of compulsory acquisition under

: : section 215 (1) of the Companies Act, Chapter 50 in the event that it is entitled to do so and
that it will be seeking a delisting of the Company from the Singapore Exchange Secunttes
Tradmg Limited.




Dividend

(a) Any dividend declared for the present financial period?

©Nil.

‘ (a) Present Period

Name of Dividend
Dividend Type -
Dividend Rate

Par value of shares
Tax Rate

(b) Any dividend declared for the previous corresponding period?

Nil.

(b) Previous Corresponding Period

‘Name of Dividend -

Dividend Type
Dividend Rate

Par value of shares
Tax Rate

(c) Total Annuat Dividend (if applicable)

Nil
{(d) Date payable
NA

(e) Books closure date '
NA

{f) Any other comments relating to Paragraph 9

None

[ ST )

L NP ]
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Nil

Nil
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10.(a)  Balance Sheet

As at As at
30 June 2002 31 December
2001
$000 $'000
Non-current asset
Deferred tax asset (See 10.(d) Note 2) 388 : 29
i Current assets ,
; Development property 34,911 34,838
Other receivables o 14 | 35
Cash and cash equivalents (See 10.(d) Note 1) 2613 | 3,264
: 37.538 T 38,137
_ Less : Co : ‘
(‘ Current liabilities _
8 ' Trade and other payables 378 o 212
Provision for taxation 593 707
, 971 . 919
! v _
; Net current assets ' 36,567 37,218
j Net assets : 36,955 } 37,509
| Represented by:-
Capital and Reserve ‘
Share capital — ordinary shares only 66,000 66,000
Accumuiated losses . : (29,045) : (28,491)

: : 36,955 . 37,509

e
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10.(b)

Cash flow statement

Operating Activities
Loss from ordinary activities before taxation
Decrease/(increase) in working capital
Development property
Other receivables

Trade and other payables

Changes in working capital
Tax paid

Cash flows used in ope'ratin'g activities
& Net decrease in cash and cash
equivalents

Cash & cash equivalents at beginning of

year

Cash & cash equivalents at end of year
(See 10.(d) Note 1) '

6 months
ended

30 June
2002

S$$000

(765)

(73)
21
166

82-H507

6 months
ended
30 June
2001

S$'000

(656)

114

(651)

2,927

2,278

- (222)
9
17 |

(196)
(387) -

(1,239)

4872

. 3,633



10.(c)

Statement of changes in equity

At 1 January 2001

Net loss for the six months ended 30 June 2001

- as previously reported

- adjustment (See 10.(d) Note 3)

- adjustment (See 10.(d) Note 2)
Restated loss for the six months ended 30
June 2001

At 30 June 2001

At 1 January 2001

Net loss for the year, as previously reported
Adjustment (See 10.(d) Note 2)
Restated loss for the year

At 31 December 2001

At 1 January 2002, as restated

Net loss for six months ended 30 June 2002

At 30 June 2002

o T S04

(29,045)

Share Accumulated
capital loss Total
S$'000 $$'000 $$'000
66,000 (27,562) 38,438
0 (23) (23)
0 (633) (633)
0} 154 154
0" . (502) (502)°
66,000 (28,064) 37,936
66,000 (27,562) 38,438
0 - (1,220) (1,220)
0 291 291
0 (929) (929)
© 66000 (28,491) 37,509
66,000 (28,491) 37,509
0 (554) (554)
66,000 36,955
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10.(d)

Note 1

Note 2

~Note 3

Note 4

82-150%

Explanatory notes that are material to an understanding of the information provided in
10.({a), (b) and (c) above.

The cash and cash equivalents in the Cash Flow Statement as at 30 June 2002 and 30
June 2001 exclude a fixed deposit of $337,000 pledged as security for a bank guarantee
issued by a local bank in favour of Controller of Residential Property for an application to
change the use of land to condominium housing development. ‘ '

Certain figures have been restated to take into account the requirements of the revised SAS
12 (2001) Income Taxes, which is effective for financial statements beginning on or after 1
April 2001. Under the revised standard, deferred tax assets should be recognized when it is

probable that sufficient taxable profit will be avaulable agaunst which the deferred tax assets ‘

can be utilized.

The_ change has been accounted for retrospectively. and resulted in the reéognition of a

deferred tax asset of $154,000 and $291,000 as at 30 June 2001 and 31 December 2001
respectively, which had not been recognised previously. This adjustment has contributed to
a decrease in the net loss after tax for the half year ended 30 June 2001 and the financial

year ended 31 December 2001 of $154,000 and $291,000 respectively. This contributed to-

a corresponding decrease in the accumulated losses. The net tangible asset backing per
ordinary share as at 31 December 2001 has increased from 56 cents to 57 cents. The net

tangible asset backing per ordinary share as at 30 June 2001 has been restated from 58 -

cents to 57 cents, due to the adjustments descnbed in Notes 2and 3.

This adJustment relates to property tax of $633 000, whnch was. caputallzed as part of the
costs of property development during the announcement of the half year results ended 30

~ June 2001, but expensed off to the profit and loss account in the second half of the fi nancial

year ended 31 December 2001. The change in treatment was made to align it with the
policy of the holding company.

During the six months ended 30 June 2002, the Company incurred accounting fee of $9,000
(2001:$9,000) payable to a related company.

b
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11.

12.

13.

Details of any changes in the company's issued share capital
There were no changes in the Company's issued share capital during the six months ended 30
June 2002.

The group’s borrowings and debt securities as at the end of the financial period reported on, and
comparative figures as at the end of the most recently announced financial statements

(a) Amount repayable in one year or less, or on demand
Nil :

(b) Amount repayable after one year
Nil '

{c) Any other comments relating to Paragraph 12
None

A statement that the same accounting policies and methods of computation are followed in the

financial statements as compared with the most recent audited financial statements. Where there
have been any changes or departure from the accounting policies and methods of computation,

including those required by an accounting standard, this should be disclosed together with the
reasons for the change and the effect of the change

The half-year financial statements have been prepared on a condensed basis in accordance with
Singapore Statements of Accounting Standard ("SAS") 30 - Interim Financial Reporting, issued by
the Institute of Certified Public Accountants of Singapore. They do not include the full disclosures
of the type normally included in a complete set of financial statements, and are to be read in
conjunction with the last issued financial statements as at 31 December 2001.

Except for the adoption of SAS 12 (2001) Income Taxes, the same accounting policies and methods
of computation were followed as compared with the most recent audited financial statements as at
31 December 2001. Changes resulting from the adoption of SAS 12 (2001) income Taxes are stated
in Note 2 of 10(d).
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® CapitaLand Limited
a p/ta I_a nd 168 Robinson Road #30-01 Capital Tower Singapore 069912

ANNOUNCEMENTS BY CAPITALAND’S SUBSIDIARY, HIND HOTELS INTERNATIONAL
LIMITED ~ “VOLUNTARY UNCONDITIONAL CASH OFFER BY THE DEVELOFPMENT BANK
OF SINGAPORE LTD FOR AND ON BEHALF OF LEONIE COURT PTE LTD”

Capital.and Limited’s subsidiary, Hind Hotels International Limited ("Hind"), had on 10 July 2002
issued two annocuncements on the despatch of circular relating to the voluntary unconditional
cash offer by Leonie Court Pte Ltd to acquire all the issued ordinary shares of $1.00 each in the
capital of Hind. Attached Hind's announcements are for information.

=l

Lim Mei Yi
Company Secretary
12 July 2002

s: ses/sgx-annc/hind/despatch(offereecireutar) - CL annc.doc
11 Jul 2002
JLMS/june



HIND HOTELS INTERNATIONAL LIMITED

VOLUNTARY UNCONDITIONAL CASH OFFER BY THE DEVELOPMENT BANK OF
SINGAPORE LTD FOR AND ON BEHALF OF LEONIE COURT PTE LTD

Further to the announcement made by Hind Hotels International Limited (the “Company”) on 6
June 2002 in relation to the voluntary unconditional cash offer (the “Offer”) by The
Development Bank of Singapore Ltd on behalf of Leonie Court Pte Ltd (the “Offeror”), a
wholly-owned subsidiary of CapitaLand Limited, for all the issued ordinary shares of $$1.00
each in the capital of the Company other than those already owned by the Offeror (the “Offer
Shares”) at an offer price of $$1.75 in cash for each Offer Share, the Board of Directors of the
Company wishes to announce that the Company has today despatched a circular (the
“Circular”) to the shareholders of the Company (the “Shareholders") in relation to the Offer by
the Offeror.

The Circular contains the advice of Crédit Agricole Indosuez Merchant Bank Asia Ltd, the
financial adviser to the independent directors of the Company in respect of the Offer
("Independent Directors”) as well as the recommendation of the Independent Directors and
information for the Shareholders’ consideration, in compliance with Rule 24 of the Singapore
Code on Take-overs and Mergers, as revised with effect from 1 January 2002,

Shareholders who have not received the Circular within two (2) days following the date of
despatch may obtain a copy from:

The Company Secretary

Hind Hotels International Limited
8 Shenton Way

#21-01 Temasek Tower
Singapore 068811

A softcopy of the Circular is available on the website of the Singapore Exchange Securities
Trading Limited at www.sgx.com. Shareholders should note that the Offeror has given notice
that the Offer will close at 3:30 p.m. on 24 July 2002 or such later date(s) as may be
announced from time to time by or on behalf of the Offeror. Any acceptances received after
3:30 p.m. on 24 July 2002 or such later date(s) as may be announced from time to time by or
on behalf of Offeror will be rejected.

The Directors of the Company (including those who have delegated detailed supervision of
this Announcement) have taken all reasonable care to ensure that the facts stated in this

Announcement and all opinions expressed herein are fair and accurate and no material facts
have been omitted and they jointly and severally accept responsibility accordingly.

By Order of the Board

Lim Mei Yi
Company Secretary

10 July 2002

Submitted by Lim Mei Yi, Company Secretary on 10/07/2002 to the SGX
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HIND HOTELS INTERNATIONAL LIMITED

VOLUNTARY UNCONDITIONAL CASH OFFER BY THE DEVELOPMENT
BANK OF SINGAPORE LTD FOR AND ON BEHALF OF LEONIE COURT PTE

LTD

We refer to the Company’s announcement made on 10 July 2002, on the
dispatch of a circular ("Circular") to the shareholders of the Company (the
"Shareholders”) in relation to the voluntary unconditional cash offer (the "Offer")
by The Development Bank of Singapore Ltd for and on behalf of Leonie Court Pte
Ltd (the "Offeror”), a wholly-owned subsidiary of CapitaLand Limited, for all the
issued ordinary shares of S$1.00 each in the capital of the Company other than
those already owned by the Offeror.

The Board of Directors of the Company wishes to update that the validity of the
Provisional Permission for the proposed condominium on the site located at No. 1
Jalan Rumbia, Singapore 239616 has on 26 June 2002, been extended for
another 6 months and will expire on 22 January 2003.

The Board of Directors also wishes to inform that

1. In the reproduction of the unaudited interim results of the Company for the
six months ended 30 June 2002 contained in Appendix Ili of the Circular,
paragraph 2 of section 8 reads:

"The Provisional Permission obtained in January 2002, was extended and
will lapse on 22 July 2002. It may be renewed after review by

management.”
2. This paragraph should have read:

"The validity of the Provisional Permission, expiring on 22 July 2002, was
extended by Urban Redevelopment Authority, for another 6 months
expiring on 22 January 2003."

as set out in paragraph 2 of section 8 of the announcement of the
Company's interim results released on 10 July 2002 by the Company.

The reference to the Provisional Permission was also made on certain
other pages of the Circular, including pages 18, 75 and 84.

3. An addendum to the Circular highlighting the above will be dispatched to
Shareholders shortly.

On 10 July 2002, the Company informed Crédit Agricole Indosuez Merchant
Bank Asia Ltd, the financial adviser to the independent directors of the Company
in respect of the Offer ("CAIMBAL") and Colliers international Consultancy &
Valuation (Singapore) Pte Ltd ("Colliers") of the extension of the Provisional
Permission. Colliers has informed the Company that the extension of the
Provisional Permission will not affect the valuation certificate and valuation report

[ 22 2ghe -1 0K o



of Colliers on the Property (as defined in the Circular). CAIMBAL, on the basis of
having reviewed and considered the extension of the Provisional Permission as
informed by the Company today and Colliers’ confirmation that the extension of
the Provisional Permission will not affect the valuation certificate and valuation
report of Colliers on the Property (as defined in the Circular), is of the view that its
recommendations to the independent directors of the Company in respect of the
Offer as set out on pages 40 to 44 of the Circutar remain unchanged.

The Directors of the Company (including those who have delegated detailed
supervision of this Announcement) have taken all reasonable care to ensure that
the facts stated in this Announcement and all opinions expressed herein are fair
and accurate and no material facts have been omitted and they jointly and

severally accept responsibility accordingly.
By Order of the Board
Lim Mei Yi

Company Secretary
10 July 2002

Submitted by Lim Mei Yi, Company Secretary on 10/07/2002 to the SGX
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ANNOUNCEMENT ISSUED-BY DBS BANK FOR AND ON BEHALF OF CAPITALAND’S
SUBSIDIARY, CAPITAMALL TRUST MANAGEMENT LIMITED, ON THE INITIAL PUBLIC
OFFERING OF CAPITAMALL TRUST

Attached announcement issued today by The Development Bank of Singapore Ltd, on behalf of

CapitaMall Trust Management Limited, CapitaLand Limited’s indirect wholly-owned subsidiary,
on the above matter, is for information.

Jessica Lum

Assistant Company Secretary
12 July 2002 :

s: ses/sgx-annclcmtlbauot annc.doc
JLMS/june



MASNET No. 84 OF 12.07.2002
Announcement No, 92

X DBSBANK

DBS GROUP HOLDINGS LTD

OFFER FOR SUBSCRIPTION (THE "OFFERING") BY TRUST MANAGEMENT
LIMITED (THE "MANAGER™) IN RESPECT OF 213, 000, 000 UNITS ("NEW UNITS")
REPRESENTING UNDIVIDED INTERESTS IN CAPITAMALL TRUST (“UNITS”) COMPRISING:

1. AN INSTITUTIONAL OFFERING (THE “"INSTITUTIONAL OFFERING") OF NEW UNITS;
AND

LB A PUBLIC OFFERING (THE "PUBLIC OFFERING™) OF NEW UNITS, INCLUDING
10, 899, 000 NEW UNITS (THE "RESERVED UNITS") RESERVED FOR SUBSCRIPTION BY
THE DIRECTORS AND EMPLOYEES OF CAPITALAND LIMITED AND ITS SUBSIDIARIES

{THE "CAPITALAND GROUP") AND THE EMPLOYEES OF SINGAPORE TECHNOLOGIES
PTE LTD AND ITS SUBSIDIARIES (THE "ST GROUP"),

SUBJECT TO AN OVER-ALLOTMENT OPTION OF UP TO 31, 950, 000 UNITS.

The Board of Directors of the Manager is pleased to announce that, at the close of the
Application List at 11.00 a.m. on July 11, 2002, there were 6,561 valid applications made by way
of application forms, automated teller machines and internet bank websites of the Participating
Banks (as defined in the Offering Circular dated June 28, 2002) for the 30,000,000 Units
allocated to the Public Offering (excluding the 10,899,000 Reserved Units). In total, these
applicants applied for 102,386,000 Units, with application moneys received amounting to
approximately $98.3 million.

To allow, among other things, sufficient time for the allocation of New Units to overseas investors
to be completed, an announcement of the allocation and spread of investors in respect of the
Institutional Offering (including applications for Units through the internet website of DBS TD
Waterhouse (Singapore) Pte Ltd ("DBS-TDW")) will be made via MASNET before the
commencement of trading in the Units on a "ready"” basis on July 17, 2002,

Applications pursuant to the Public Offering and indications of interest pursuant to the Institutional
Offering were received for a total of 1,068,711,000 Units (including applications for the
10,899,000 Reserved Units) which represent approximately 5.0 times the 213,000,000 New Units
available for subscription pursuant to the Offering.

To ensure a reasonable spread of Unitholders, the Underwriter, in consultation with the Manager,
has decided that all applicants who submitted valid applications for the 30,000,000 Units under
the Public Offering (excluding the Reserved Units) complying in full with the terms and conditions
set out in the Offering Circular dated June 28, 2002 will be allocated a proportion of the Units for
which they have applied. The allocations are as follows:- ‘



D= RDIVTY

Range of Units No. of Units Percentage of Total No. of No. of
applied for Allotted per Units Available under the Successful
('000) Successful Public Offering Applicants

Applicant (%)
('000)

1 1 2.96 887

2t04 2 8.43 1,264

5t09 3 12.03 : 1,203

10to 19 4 22.46 1,684

2010 49 5 15.12 907

50t0 99 15 19.50 390

100 to 499 25 18.17 218

500 and above 50 1.33 8

6,561

As a result of this method of aliocation, a total of 5,000 Units could not be allocated under the

Public Offering and, accordingly, have been made available o satisfy applications made under
the Institutional Offering.

As stated in the Offering Circular dated June 28, 2002, a total of 21,300,000 Units were reserved
for subscription by the directors and employees of the CapitalLand Group and the employees of
the ST Group. The balance of 10,401,000 Reserved Units which were not applied for will be used

to satisfy the applications made under the Institutional Offering. Details of the applications
received for the 10,899,000 Reserved Units are as follows:-

Range of Reserved Units Number of Applicants
applied for
('000}
1t09 185
10to 49 209
50 to 99 32
100 to 499 20
500 and above : 3
449

The Directors of the Manager were offered Reserved Units and they applied for and their
applications were accepted for the following number of Units:-

Directors Number of Reserved Units Applied for and Accepted
('000)

Mr Hsuan Owyang -

Mr Liew Mun Leong 500

Mr James Glen Service -

Mr Pua Seck Guan 75

Mr Hiew Yoon Khong , 200

Mr Lui Chong Chee 300

Dr Steven Choo Kian Koon 150

Mr S. Chandra Das 50

1,275



In addition, directors of CapitaLand Limited who were offered Reserved Units included Mr
Jackson Peter Tai and Mr Lucien Wong Yuen Kuai. Mr Jackson Peter Tai is the Vice-Chairman
of PBS Group Holdings Limited and the Chief Executive Officer of DBS Bank, the Lead Manager
of the Offering. Mr Lucien Wong Yuen Kuai is the Managing Partner of Allen & Gledhill, the legal
adviser to the Offering and to the Manager. They applied for and their applications were
accepted for the following number of Units:-

Number of Reserved Units Applied for and Accepted

('000)
Mr Jackson Peter Tai 50

Mr Lucien Wong Yuen Kuai 50

DBS Bank may effect transactions which stabilise or maintain the market prices of the Units for a
period of 30 days commencing from the first day of trading of the Units on the Singapore
Exchange Securities Trading Limited ("SGX-ST"), subject to compliance with the laws of
Singapore. Such stabilisation, if commenced, may be discontinued at any time in accordance with
the laws of Singapore.

The Units are expected to commence trading on a "ready" basis on July 17, 2002, There will be
NQ trading on a "when-issued" basis.

The return of unsuccessful applications using printed Application Forms by ordinary post at the
risk of the unsuccessful applicants, together with the full amount of the application moneys
(without any interest or any share of revenue or other benefit arising therefrom), will commence
today and is expected to be completed within three (3) market days after the close of the
Application List. For unsuccessful Electronic Applications, it is expected that the full amount of the
application moneys will be refunded (without any interest or any share of revenue or other benefit
arising therefrom) by automatically crediting to the applicants' accounts with their Participating
Banks, or in the case of applications for Units through the internet website of DBS-TDW, by
ordinary post or other means as DBS-TDW may agree with unsuccessful applicants in such
cases, at the applicants’ own risk, within three (3) market days after the close of the Application
List provided that the remittance in respect of such applications which has been presented for
payment or other processes has been honoured and the application moneys received in the
designated unit issue account.

Unsuccessful applicants using DBS Autobank Cashier's Order Equivalent will have the full
amount of their application moneys (without interest or any share of revenue or other benefit
arising therefrom) automatically credited to their accounts maintained with DBS Bank.

In respect of partially successfully applications, the balance of the application moneys is expected
to be refunded (without any interest or any share of revenue or other benefit arising therefrom) to
the applicants, by ordinary post at the applicants' own risk (in the case of applications made using
printed Application Forms), or through the crediting of the relevant amount to the applicants’
accounts with their Participating Banks (in the case of Electronic Applications for Units under the
Public Offering), or by ordinary post at the applicants’ own risk or such other means as DBS-TDW
may agree (in the case of applications for Units through the internet website of DBS-TDW), within
14 market days after the close of the Application List provided that the remittance in respect of
such applications which has been presented for payment or other processes has been honoured
and the application moneys received in the designated unit issue account.



The Manager wishes to thank the investors who have applied for the Units pursuant to the Public
Offering, the relevant authorities and all who have helped in one way or another in the Offering,
for their support and assistance.

DBS Bank and POSB customers may call 1800-111 1111 and 1800-339 6666 respectively to

check the provisional results of their IPO applications. Customers will be required to enter their
CDP Securities Account Number when utilising the automated service.

Issued by
The Development Bank of Singapore Ltd

For and on behalf of
CapitaMall Trust Management Limited

July 12, 2002

Submitted by Low Han Keat, Vice President on 12/07/2002 to the SGX
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ANNOUNCEMENT OF PROPERTY SALES TO EMPLOYEES

1 The Board of Directors of CapitaLand Limited (“CapitalLand”) wishes to announce the
following:

(a) its Australian subsidiary, Australand Holdings Ltd ("AHL"), has sold a property
developed by AHL to one of its employees; and

(b) its China wholly-owned subsidiary, CapitalL.and China Holdings Ltd'has sold
properties developed by its subsidiary, Shanghai Pudong Xinxiang Real Estate
Develapment Co., Ltd, to three of its employees. '

2 The above sales took place prior to 1 July 2002 and are thus required to be announced

under Clause 1008(4) of the old Listing Manual of the Singapore Exchange Securities Trading
Limited.

3 The Audit Committee has reviewed and approved the sales. The Audit Committee is of
the view that the number and ferms of the sales are considered {o be fair and reasonable, and
in the best interest of Capital.and and its minority shareholders.

By Order of the Board

ol

Lim Mei Yi
Company Secretary
15 July 2002

3 ; sec/sgx annc/clause 1006(4)/ahl-Jul2002.doc
JLUMS/june
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ANNOUNCEMENT BY CAPITALAND’S SUBSIDIARY, HIND HOTELS INTERNATIONAL
LIMITED - “VOLUNTARY UNCONDITIONAL CASH OFFER BY THE DEVELOPMENT BANK
OF SINGAPORE LTD FOR AND ON BEHALF OF LEONIE COURT PTE LTD”

Capitaland Limited's subsidiary, Hind Hotels International Limited (“Hing"), has today issued an
announcement on the despatch of a lefter to its shareholders as an addendum to the Circular
dated 10 July 2002 relating to the voluntary unconditional cash offer by Leonie Court Pte Lid to

acquire all the issued ordinary shares of $1.00 each in the capital of Hind, Aftached Hind's
announcement is for information.

e

Lim Mei Yi
Company Secretary
15 July 2002

5; ses/sgx-annc/hind/despateh(addendum) - CL annc.doc
15 Jul 2002
JLMS/june



HIND HOTELS INTERNATIONAL LIMITED

VOLUNTARY UNCONDITIONAL CASH OFFER BY THE DEVELOPMENT BANK OF
SINGAPORE LTD FOR AND ON BEHALF OF LEONIE COURT PTELTD

Further to the announcement made by Hind Hotels Internaticnal Limited (the “Company”) on
10 July 2002 in relation to the extension of the validity of the Provisional Permission for the
proposed condominium on the site located at No. 1 Jalan Rumbia, Singapore 239616, the
Company wishes to announce that the Company has today despatched a letter from the
Board of Directors of the Company to the shareholders of the Company (“Shareholders”) as
an addendum to the Circular dated 10 July 2002 to the Shareholders in relation to the
voluntary unconditional cash offer (the “Offer”) by The Development Bank of Singapore Ltd on
behaif of Leonie Court Pte Ltd (the “Offeror”), a wholly-owned subsidiary of CapitaLand
Limited, for all the issued ordinary shares of S$1.00 each in the capital of the Company other
than those already owned by the Offeror.

Shareholders who have not received the addendum within two (2) days following the date of
despatch may obtain a copy from:

The Company Secretary

Hind Hotels International Limited
8 Shenton Way

#21-01 Temasek Tower
Singapore 068811

A softcopy of the addendum is available on the website of the Singapore Exchange Securities
Trading Limited at www.sgx.com. Shareholders should note that the Offeror has given notice
that the Offer will close at 3:30 p.m. on 24 July 2002 or such later date(s) as may be
announced from time to time by or on behalf of the Offeror. Any acceptances received after
3:30 p.m. on 24 July 2002 or such later date(s) as may be announced from time to time by or
on behalf of Offeror will be rejected.

The Directors of the Company {including those who have delegated detailed supervision of
this Announcement) have taken all reasonable care to ensure that the facts stated in this
Announcement and all opinions expressed herein are fair and accurate and no material facts
have been omitted and they jointly and severally accept responsibility accordingly.

By Qrder of the Board

Lim Mei Yi
Company Secretary

15 July 2002

Submitted by Lim Mei Yi, Company Secretary on 15/07/2002 to the SGX
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ANNOUNCEMENT ISSUED BY DBS BANK FOR AND ON BEHALF OF CAPITALAND’S
SUBSIDIARY, CAPITAMALL TRUST MANAGEMENT LIMITED, ON THE INITIAL PUBLIC
OFFERING OF CAPITAMALL TRUST

.Attached announcement issued today by The Development Bank of Singapore Ltd, on behalf of
CapitaMall Trust Management Limited, CapitalLand Limited’s indirect wholly-owned subsidiary,
on the above matter, is for information.

Jessica Lum

Assistant Company Secretary
16 July 2002

s: ses/sgx-annc/Cmv/institutional offering.doc
JLMS/tin



MASNET No. 56 OF 16.07.2002
Announcement No. 67

M DBSBANK

DBS GROUP HOLDINGS LTD

OFFER FOR SUBSCRIPTION BY CAPITAMALL TRUST MANAGEMENT
LIMITED (THE "MANAGER") IN RESPECT OF 213, 000, 000 UNITS ("NEW
UNITS") REPRESENTING UNDIVIDED INTERESTS IN CAPITAMALL
TRUST (“UNITS”) COMPRISING: :

. AN INSTITUTIONAL OFFERING (THE "INSTITUTIONAL OFFERING")
OF NEW UNITS; AND

Il. A PUBLIC OFFERING (THE "PUBLIC OFFERING") OF NEW UNITS,
INCLUDING 10, 899, 000 NEW UNITS RESERVED FOR SUBSCRIPTION
BY THE DIRECTORS AND EMPLOYEES OF CAPITALAND LIMITED AND
ITS SUBSIDIARIES AND THE EMPLOYEES OF SINGAPORE
TECHNOLOGIES PTE LTD AND ITS SUBSIDIARIES,

SUBJECT TO AN OVER-ALLOTMENT OPTION OF UP TO 31, 950, 000
UNITS. :

Further to our announcement of July 12, 2002, the Board of Directors of the Manager is
pleased to announce that all 204,051,000 Units allocated to the Institutional Offering
(inclusive of the 1,500,000 Units allocated to applicants who made their applications
through the internet website of DBS TD Waterhouse (Singapore) Pte Ltd and the
31,950,000 Units over-allotted by The Development Bank of Singapore Ltd) have been
validly subscribed for. As a result of the method of allocation under the Public Offering,
an additional 5,000 Units which could not be allocated under the Public Offering have
been made available under the Institutional Offering and have been validly subscribed
for. The spread of placees for the 204,056,000 Units, having aggregated the muitiple
applications of any single placee, is as follows:-

Range of Units Allocated Number of
('000) Placees
1109 958
10to 49 1,079
50 to 99 311
100 to 499 212
500 to 999 53
1,000 and above 37

2,650



Pursuant to the above basis of allocation, there was no single placee who successfully
subscribed for an aggregate of at least 30,000,000 Units, in a single application, as
principal. Accordingly, there was no volume discount granted to any single placee.

Issued by
The Development Bank of Singapore Ltd

For and on behalf of
CapitaMall Trust Management Limited

July 16, 2002

Submitted by Low Han Keat, Vice President on 16/07/2002 to the SGX



83 -ugog
] CapitaLand Limited
Ca p/ta La nd ’ 168 Robinson Road #30-01 Capital Tower Singapore 068912

Tel: 65 6823 3200 Fax: 65 6820 2202 Website: www.capitaland.com

ANNOUNCEMENT BY CAPITALAND’S SUBSIDIARY, RAFFLES HOLDINGS LIMITED
— “DATE OF RELEASE OF HALF-YEAR FINANCIAL RESULTS ANNOUNCEMENT”

'CapitaLand Limited’s subsidiary, Raffles Holdings Limited (“RHL”), has today issued an
announcement on the above matter. Attached RHL’s announcement is for information.

Je:sica Lum

Assistant Company Secretary
16 July 2002

s: ses/sgx-annc/raffles holdings/date-release.doc
16July2002 (JLMS/tin)
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MASNET No. 53 OF 16.07.2002
Announcement No. 64

HOLDINGS  RAFFLES HOLDINGS LIMITED

Date of Release of Half-Year Financial Results‘&nnouncement

Raffles Holdings Limited (the "Company") wishes to announce that the Company will release
its financial results for the half-year ended 30 June 2002 on Friday, 19 July 2002. A webcast
of the results briefing will be available via the Company's website (www.rafflesholdings.com)
from 9.00pm on Friday, 19 July 2002.

Submitted by Emily Chin, Company Secretary on 16/07/2002 to the SGX
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NEWS RELEASE BY CAPITALAND’S SUBSIDIARY, RAFFLES INTERNATIONAL LIMITED
— “RAFFLES INTERNATIONAL LEADS WITH INNOVATIVE GUEST SERVICE”

CapitaLand Limited’s subsidiary, Raffles International Limited ("RIL"), has today issued a news
release on the above matter. Attached RIL’s news release is for information.

ek

Jessica Lum
Assistant Company Secretary
17 July 2002

s: ses/sgx-annc/rafiles/RIL leads with innovation guest service.doc
17July02 (JLMSAIn)
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Raffles’

INTERNATIONAL
Hotels & Resorrs

NEWS RELEASE

For More Information, please contact:
Ms. Chan Wai Ching

Tel: 65-6430-1132

Email: lyn.chan@raffles.com

RAFFLES INTERNATIONAL LEADS WITH

INNOVATIVE GUEST SERVICE

Singapore, 17 July 2002 - Guest service at Raffles International Limited’s hotels in
Singapore will soon be taken to the next level when a new wireless application to provide their
staff with an innovative tool to serve guests even better, is incorporated into its legendary

Raffles style service.

Guests and employees of Raffles International’s Singapore hotels — Raffles Hotel, Raffles The
Plaza, and Swissétel the Stamford — will benefit from the Mobile Enabling Hospitality Suite
(MEHS) Solutions, a Pilot And Trial Hotspots (PATH) project in line with the Mobile

Workforce Call for Collaboration initiative by the Infocomm Development Authority of

Singapore.

A joint project by the consortium of National Computer Systems Pte Ltd (NCS) and Raffles
International, this new wireless application will equip staff with the latest models of Personal

Digital Assistants (PDAs) or tablets to access hotel property management systems and

Raffles”  swissdtel &F  wercranT court
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specially designed application systems over an 802.11b wireless Local Area Network (LAN)
or a general packet Radio Service (GPRS) network. With PDAs on hand, the mobile hotel
workforce will be able to handle front desk activities, provide tourist information, book
facilities, manage in-room inventory and in-room servres, make dining reservations, and

ensure guest safety and hotel security, anytime, anyplace.

“While the Raffles service has always been renowned for being discreet and warm, this latest
facility will ensure that we keep our competitive edge through the ise of the latest technology
for the hospitality industry,” says Mr Simon Yong, Senior Vice President, Technical Services,
Raffles International Limited. He' adds, “Raffles International is delighted to be in partnership

with industry leader NCS as we take aur level of service to new heights.”

Five subsystems are proposed in this mobile application for Raffles International:
mConcierge, mHousekeeping, mSecurity, mSales and mOrdering. The focus is online
information retrieval, real-time status update and multimedia messaging. There are updating
features on the mOrdering and mHousekeeping systems, while the booking function is
available in both the mSales and mConcierge modules. The five sub-systems will further
streamline the daily operations of the hotels and will also serve to improve communications

among the staff and between staff and guests.

As the largest owner/operator of luxury and international deluxe hotels in Singapore, Raffles

International offers the best incubator sites for testing many new technologies on various
aspects of hospitality management. Swissotel The Stamford and Raffles The Plaza, with over

2000 rooms combined, is the single, largest installation site of Opera Property Management

s
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System (PMS) from Micros Fidelio in Singapore. The se two hotels, along with Raffles Hotel,
have a diverse range of applications in place to support its large base of rooms, food and

beverage outlets and services, making these hotels good testing grounds for new technology.

Mr Ng See Sing, General Manager, NCS, shares his views on NCS’ strategic partnership with
Raffles International: "With the adoption of mobile applications picking up steam, NCS is
confident of the potential and power of mobile.services. The award of the Workforce Call for
Collaboration is a very strong endorsement of the value proposition from Raffles International
and our partnership in the development and deployment of mobile solutions. Through this

collaboration, Raffles International can empower their workforce to better service their clients

and enjoy significant gain in productivity.”

This partnership with NCS to enable a mobile workforce underscores Raffles International’s
commitment to continuous improvement by harnessing the latest cutting:edge technology. In
keeping ahead of the growing demands of the business traveller, Rafﬂes International has in
the past year, tested and installed wireless broadband internet facilities in its Chicago and
Zurich hotels’ public areas, including the lobby, conference facilities, restaurants and bars. In
June 2000, Raffles International established Hospitalitybex Pte Ltd marketplace, an electronic

procurement initiative, enabling the procurement of office supplies and direct purchases while

achieving cost savings and improved productivity.

i,
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Asia, Australia, Europe, North America and South America. Raffles Holdings is a subsidiary

of CapitaLand Limited. Both compangs are listed on the Singapore Stock Exchange.
Capitaland is one of the fastest growing listed property companies in Asia. CapitaLand’s
diversified big interests cover commercial and industrial buildings, residential, serviced

residences, hotels and hospttality, property funds, real estate financials and property services.

Headgquartered in Singapore, the multinational company has property, hospitality and property

related products and services spanning more than 50 cities.

For More Information, please contact:

Ms Chan Wai Ching
Manager, Marketing Services
Tel: 65-6430-1132

Email: lvn.chan@raffles.com

Ms Julee Cooke

Area Director, Marketing Communications
The Americas

Raffles International Hotels and Resorts
Tel: 1 954 447-2510

Email: julee.cooke@raffles.com

bt
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About Raffles International
Raffles International Limited, formed in 1989, is a name well respected‘ in the industry for its

standards of quality, awardwinning concepts and innovative approach towards hotel

management.

Raffles International’s hotels and resorts are marketed under a tw&tierea brand structure. The
“Raffles brand” hotels distinguish themselves by the highest standards of products and
services available in major cities on an international level. The “Swissotel” and “Merchant
Court” hotels offer quality accommodation and the full range of modern facilities and
amenities expected by today’s discerning traveller, with an emphasis on quality and comfort.

Many hotels in the Raffles International portfolio have been voted top hotels in the world.

These vinclude the legendary Raffles Hotel, Singapore, Raffles Brown’s Hotel, London, Raffles
Hotel Vier Jahreszeiten, Hamburg, Raffles L’Ermitage Beverly Hills, California and Le
Montreux Palace, Montreux. Raffles International also operates one of the largest spa
networks in the world — Amrita Spa — which is found in nine locétions, including Raffles
L'Ermitage Beverly Hills in California and Swissdtel Quito in South America, as well as the
SPAcademy, Singapore's premier spa education and skills training institute. The Raffles
International Training Centres in Singapore and Phnom Penh offer training programmes for

the hospitality and service industry.

About Raffles Holdings and Capital.and

Raffles International Limited is the hotel management subsidiary of Raffles Holdings Limited.

Raffles Holdings Limited’s portfolio comprises hotels and resorts in major destinations across

Raffles swissotel S MERCHANT COURT

Rafites Mzeopaionst manages batols anid vesovis wadie Raffles, Sioiisdeal and Merdhanl Cins beawssli i mofor destinations aroand the s,
Asis v Awustralia x Durepe » Narth Amesitz « Scuth Americe



Ms Beatrice Ganter

Director, Marketing Communications
Europe, Middle East and Mediterranean
Raffles International Hotels and Resorts
Tel: (41) 1 893 1045

Emai: beatrice.ganter@raffles.com
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ANNOUNCEMENT ISSUED BY DBS BANK FOR AND ON BEHALF OF CAPITALAND'S

SUBSIDIARY, LEONIE COURT PTE LTD — “VOLUNTARY UNCONDITIONAL CASH OFFER
FOR HIND HOTELS INTERNATIONAL LIMITED”

Attached announcement issued on 17 July 2002 by DBS Bank, on behalf of Leonie Court Pte

Ltd, CapitaLand Limited’'s indirect wholly-owned subsidiary, on the above matter, is for
information.

P P IR

Lim Mei Yi
Company Secretary
18 July 2002

s: ses/sgx-annc/hind/shut-off notice.dec
17 July 2002
LMY/june



Voluntary Unconditional Cash Offer for Hind Hotels International Limited -

(1) Announcement that acceptances pursuant to the Offer have crossed the 90% level
{2) Announcement of final closing date being 31 July 2002

All capitalised terms used and not defined herein shall have the meanings given to them in the offer

document dated 24 June 2002 issued by DBS Bank, for and on behalf of Leonie Court Pte Ltd (the
“Offeror").

Acceptance Level has exceeded 90% of the Offer Shares

DBS Bank wishes to announce for and on behalf of the Offeror that as at 5.00 p.m. on 17 July 2002, the
Offeror has received valid acceptances amounting to 63,017,748 Offer Shares, representing 95.48% of
the issued share capital of Hind Hotels International Limited ("Hind Hotels”) and 95.49% of the Offer
Shares. Included in these acceptances are 59,190,264 Offer Shares tendered by CRLR and 362,000
Offer Shares tendered by CQA, representing in aggregate 90.23% of the issued share capital of Hind
Hotels. CRLR and CQA are parties acting in concert with the Offeror.

As at the date of the announcement of the Offer on 5 June 2002 (the "Offer Announcement Date”), the
Offeror and parties acting in concert with it owned, controlled or had agreed to acquire an aggregate of
59,418,264 Offer Shares, representing 90.03% of the issued share capital of Hind Hotels. Between the
Offer Announcement Date and the date of this announcement (both dates inclusive), the Offeror and
parties acting in concert with it acquired through open market purchases an aggregate of 139,000 Offer
Shares, representing approximately 0.21% of the issued share capital of Hind Hotels. As at the date of
this announcement, the Offeror and parties acting in concert with it own, control or have agreed to acquire
an aggregate of 59,557,264 Offer Shares, representing 90.24% of the issued share capital of Hind Hotels
{(excluding valid acceptances of the Offer). Save as disclosed in this announcement, neither the Offeror
nor any party acting in concert with it owns, controls, or has agreed to acquire any Offer Shares.

Taking into account the valid acceptances received up to 5.00 p.m. on 17 July 2002, the Offeror and

parties deemed to be acting in concert with it will now own, control or have agreed to acquire 63,022,748
Offer Shares, representing 95.49% of the issued share capital of Hind Hotels.

Compulsory Acquisition

As the Offeror has now received valid acceptances representing more than 90% of the Offer Shares
pursuant to the Offer, the Offeror is entitled to, and intends to, exercise the right of compulsory acquisition
under Section 215(1) of the Act, following the close of the Offer.

Final Closing Date and Shut-Off Notice

in accordance with Rule 22.4 of the Code which requires that shareholders who have not accepted the
Offer be notified in writing at least 14 days before the Offer is closed, DBS Bank wishes to announce, for
and on behalf of the Offeror, that the Offer period has been extended to 31 July 2002, being 14 days from
the date of this announcement.

Accordingly, the Offer shall close at 3.30 p.m. on 31 July 2002 and notice is hereby given that the
Offer will not be open for acceptance beyond 3.30 p.m. on 31 July 2002. The Offeror has no
intention of extending the Offer beyond that date. Any acceptances received after 3.30 p.m. on 31
July 2002 will be rejected.



Shareholders of Hind Hotels who wish to accept the Offer but have not done so should complete, sign
and forward their relevant acceptance form and all other relevant documents as soon as possible so as to
reach the Offeror not later than 3.30 p.m. on 31 July 2002.

Responsibility Statement

The Directors of the Offeror (including those who may have delegated detailed supervision of this
announcement) have taken all reasonable care to ensure that the facts stated herein are fair and
accurate and no material facts have been omitted from this announcement and they jointly and severally
accept responsibility accordingly.

Issued by
The Development Bank of Singapore Ltd

For and on behalf of
Leonie Court Pte Ltd

17 July 2002
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ANNOUNCEMENT AND PRESS RELEASE BY CAPITALAND’S SUBSIDIARY, RAFFLES
HOLDINGS LIMITED - “HALF YEAR FINANCIAL STATEMENT”

CapitalLand Limited’s subsidiary, Raffles Holdings Limited (“RHL"), has today announced its
unaudited results for the haif year ended 30 June 2002.

For details, please refer to the announcement and press release posted by RHL on the SGX
website www.sgx.com.sg.

Lim Mei Yi

Company Secretary
19 July 2002

s: sec/sgx-annc/Raffles Holdings/half year results 2002.doc
19 July 2002 (JLMS/tin)
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MASNET No. 9 OF 19.07.2002
Announcement No. 9

Raﬁleg%

; HOLDINGS RAFFLES HOLDINGS LIMITED

Half Year Financial Statement

Half year financial statements for the six mon{hé ended 30 June 2002.
These figures have not been audited.

| L Group | Company |
' ’ S$$'000 L % ] $$'000 ! ] % ]

30 Jun 2002 | 30Jun2001 | Increase/ | 30 Jun2002 | 30Jun2001 | Increase/
(Decrease) {Decrease)

1.(a) Turnover 190,129 179,503 . [ 16,772 180,162 (k)]

1.(b) Cost pf sa‘les or (92,363) (56,548) 63 i 0 0 0
classification as : :
followed in the most
recent audited annual

financial statements . -~
1.(¢) Gross profit/ioss 97,766 122,955 (20) 16,772 180,162 on|
1.(d) Investment income , 0 10 n.m. ] 0 0

1.(e) Other income including 10,526 4,641 127 7729 3.879 ' 99
interest income : , v .

2.(a) Operating profit before 30,569 67,931 (55) 21,459 181,548 (88)
income tax, minority '

interests, extraordinary
items, interest on
! borrowings,
depreciation and
amortisation, foreign
(/ exchange gain/(loss)
' and exceptional items

2.(6Xi)  interest on borfowings {4,681) - (14,495) (68) (8 (3,283) {100)

2(p)(ii)  Depreciation and {25,112) (23,669) 6 (22) (28) (21)
amortisation

2.(b)(iil)  Foreign exchange 99 55 80 (19) 1) 1,800
gain/{loss) .

2.(c) Exceptional items 16,755 331,300 (95) 0 490,176 a.m.
(provide separate

disclosure of items)




2.(d)

2.(e)

2.(g)i)

2.9}

2.(hy

2.(i)0)

2.00)(ii)
2.(i) i)

Operating profit before
income tax, minority
interests and
extraordinary items but
after interest on
borrowings,
depreciation and
amortisation foreign
exchange gain/(loss)

- and exceptional items

" income derived from

associated companies
(With separate
disclosure of any items
included therein which
are exceptional because

of size & incidence})

Operating profit before
income tax

Less income tax
(Indicate basis of

computation)

Operating profit after tax
before deducting

‘minority interests

Less minority interests

Operating profit after tax|

attributable to members
of the-company

Extraordinary items
(provide separate

disclosure of items)
Less minority interests
Extraordinary items -

attributable to members
of the company

83-4S07%

Group v Company- ]
S$'000 1T % 1 $$000 [ % |
30 Jun 2002 30 Jun 2001 Increase/ | 30 jun 2002 30 Jun 2501 Increase/
Decrease) (Decrease
17,630 361,122 (95) 21,410 668,412 (97)
12,705 (2,127) n.m. 0 0 0
30,335 358,995 ' (92) 21,410{ 668,412 97)
{8.770)] - (10,175) (4) (5,071) (46,145) (89)
20,565 348,820 (94) . 16,339 622,267 (97)
(3,729) 105 n.m. ol” 0 0
A 16,836 '348,9251 - - (85)| 16,339 622,267 o7 '
0 0 0 0 0 0
o 0 0 0 0 0
0 0 0 0 0 0

e, D e At e



o~

2.(0)(iv)

2.(iv)
2.()vi)

2.4)

©I-HS50F

[ "~ Group {

Company |
S$000 E S$000 | % |
30 Jun 2002 | 30 Jun 2001 Increase/ | 30 Jun 2002 30 Jun 2001 | Increase/
) (Decrease) (Decrease
Transfer to/from 0 0 . 0 0 0 0
Exchange Reserve
Transfer to Capital 0 0 0 0 0 0
Reserve
Transfer to Reserve 0 0 . 0 0 0 0
Fund
Operating Pff?ﬁt after tax 16,836 348,925 (95) 16,339 . 622,267 €Nk
and extraordinary items
attributable to members :
of the company

n.m. - not meaningful’

Exvglanatou Notes:

a)

c)

d)

e)

9)

Turnover ’
Turnover increased by $$10.6 mil or 6% from S$179.5 mil to $$190.1 mil mainly due to a full

6 months contribution of Swissotel following the acquisition of Swissotel Holding AG and its
subsidiaries ("Swissotel") in June 2001. This more than offset the turnover of Tincel Properties

Pte Ltd ("Tincel Properties") which was deconsolidated as a result of 55% divestment in June

2001. Please see item 7a(i) for more details. v

Cost of sales :

Cost of sales increased from $$56.5 mil to $$92.4 mil as a result of the consohdatlon of 6
months (compared with 1-month in 2001) of Swissotel costs and changes in the business
costs structure as the Group expanded its core hotel business arid partially divested its
property investment business (Tincel Properties). Compared with property investment, hotel
operations have higher cost of sales, particularly in manpower but lower property and
maintenance costs.

Gross profit :

Gross profit margin was 51% or $$97.8 mil compared with 68% margin or $$123.0 mil as a
result of the changes in cost of sales as explained in (b) above and the equity accounting of
45% (compared with 100% consolidation in 2001) of the earnings of Tincel Properties.

Other income including interest income
Other income including interest income increased by S$5.9 mil malnly because of higher
interest income on loan to associates.

Interest on borrowings
Interest on borrowings decreased by $$9.8 mil from $$14.5 mil to S$4. 7 mil due to lower
market interest rates and lower loan principal as a result of repayment of loans.

Foreign exchange gain / (loss)

This related to recorded monetary balances denominated in foreign currencies that were
adjusted to reflect the rates at the balance sheet date. The foreign exchange gain of S$0.1 mil
was mainly unrealised and due to the strengthening of Australian Dollars against Singapore
dollars.

Exceptional items
The exceptional items before minority interest of $$16.8 mil §$12.8 mil after minority interest
) consisted of:
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i) a S5%8.9 mil (S$4.9 mil after minority interest) partial reversai of provision previously made
in the accounts for the financial year ended 31 December 2001 in respect of a piece of
land in Shanghai. The partial reversal being the difference between the sale consideration
and the net carrying value of the land in the bock prior to disposal.

The Group divested the land following a review as it was of the view that the development
of a hotel at that site in Shanghai was no longer viable as a result of recent shifts in hotel
location preferences and competitive developments since 1997 when the land was
purchased. However, Shanghai remains an important gateway city for the Group to

extend its hotel network and it will continue to seek alternative opportunities in Shanghai.
ity a S$7.9 mil partial reversal of a provision that was no longer required as a result of a
favourable settlement of obligations under a management contract.
h) Income / (loss) derived from associated companies .
Income / (loss) derived from associated companies increased to a $$12.7 mil profit mainly
due to equity accounting for the 45% results of Tincel Properties following the 55% d:vestment
<f.~ in June 2001.
_ Group Figures
Latest period ~Previous corresponding
period
3.(a) Operating profit {2(g)(i) above] as a percentage of 10.80% 194.30%|
turnover{1(a) above}]
3(b)  Operating profit {2(h) above] as a percentage of 0.90% 17.20%!
issued capital and reserves at end of the period
3.(c) Earnings per ordinary share for the period based on
2(h) above after deducting any provision for
preference dividends:-
(i) Based on weighted average number of ordinary 0.81 16.78
. shares in issue cts
Q!’?‘ (i) On a fully diluted basis 081 16.78
(To disclose the basis used in arriving at the
weighted average number of shares for the
purposes of (c)(i) above and to provide details of
any adjustments made for the purpose of (c)(ii)
above)
3.(d) Net tangible asset backing per ordinary share based 0.87 0.95
on existing issued share capital as at the end of the
period reported on S$
i "~ 3.(e) To provide an analysis of expenses based on their function within the group for
the current and previous corresponding period
‘ Group Company
S$'000 % S$'000 %
30 Jun 2002 30 Jun 2001 increase /| 30 Jun 2002 30 Jun 2001 Increase /
(Decrease) (Decrease)
Advertising and Promotion (13,994) (7,028) 99 0 0 0
General and Administration (39,135) (26,477) 48 (3,042) (2,493) 22
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General and Administration (39,135) (26,477) 48 (3,042) (2,493) 22] -~
Property and Maintenance (24,594) (26,170) (6) 0 0 0
(77,723) (59,675) 30 (3,042) (2,493) 22

Note:

iy Both earnings per share and fully diluted earnings per share in item >3(c) above are calculated
- based on the weighted average number of ordinary shares in issue of 2,080,000,000 (2001 :
2,080,000,000).

iy Item 3(e) above represented the key operating expenses of the Group. The Group recorded an
operating profit of $330.6 mil (item 2(a)) after deducting these expenses from it's gross profit (item-
1(c)). Compared to the accounts in the 2001 annual report, the above Property and Maintenance
expenses excluded depreciation and amortisation amounting to S$25.1 mil (30 June 2001 :
S$23 7 mil) which was separately disclosed as item 2(b)(ii) above.

£ iy Advertising & Promotlon expenses and General & Administration expenses were higher than last
v year as a result of the consolidation of 6 months (compared with 1-month in 2001) of Swissotel -
costs and changes in business costs structuré as the Group expanded its core hotel business and -
partially divested its property investment business (Tincel Properties). Compared with property
investment, hotel operations also had higher operating expenses, particularly in Advertising &
Promotion and General & Administration but lower Property and Maintenance expenses.
Advertising and Promotion expenses were partly funded by Sales & Marketmg fees that were
charged to the various hotels.
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. [ Group | Company |
Item 4 is not applicable to interim §%'000 % $$000 %
results

i 30 Jun 2002 30 Jun 2001 | Increase/ | 30 Jun 2002 30 Jun 2001 | Increase/
(Decrease) (Decrease

4.(a) Sales reported for first
half year

4.(b) Operating profit [2(g)(i) -
above] reported for first

half year

“4.4c) Sales reported:for '
second half year.

4.(d) Operating profit {2(g)(i) . |.
above] reported for
second half year

Bert NI

5.(a) ~ Amount of any adjustment for under or ové'rprovision of tax in respect of prior years

NIL .

'5.(b)  Amount of any pre-acquisition profits

NIL

5.(c) | Amount of profits on ahy sale of investments and/or progerties

Item 5¢c Table

Sale of investments/properties - - : — $Proﬁt/(Loss)
' $0.00

5.(d) Any other comments relating to Paragraph 5

‘ The income tax expense on the results of the Group for the six months ended 30 June 2002 was

higher than the amount of income tax determined by applying the Singapore standard rate of

"‘ " income tax to profit before taxation. This was primarily due to tax losses of certain subsidiaries
not being available for offset against taxable income of other subsidiaries.
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8. Segmental Resuits

a) Primary Reporting - Business Segments

$$'000
Related .
30-Jun-2002 . Hotels & Commercial Eliminations Consolidated
: Resorts Investments
Turnover .
External Sales 190,129 - i - 190,129
Inter-Segment Sales ) . o . _ R
190,129 . - 190,129
Related _ o .
Hotels & Commercial Unallocated Consolidated
' _ Resorts investments
0 Results _ o 1
- Earnings Before Interest, Tax, Depreciation and 42,013 10,106 8,009 60,128
Amortisation (EBITDA) : : _ : ‘ .
Depreciation and Amortisation ' (25,0886) . - ~(18) (25,112)
Earnings Before Interest and Tax (EBIT) 16,917 10,106 7,893 35,016
Interest Expense - - (4,681) (4,681
Profit Before Tax . 16,917 . 10,106~ 3,312 30,335
income Tax Expense , ‘ (9,770)
Profit After Tax : , _ o : : 20,565
Minority interests (3,729)
Net Profit After Tax Attributable to Shareholders 16,836
Other Information -
Segment Assets 1,409,059 - 236,732 1,645,791
Associated Companies . 373,326 379,616 - 752,942
Consolidated Total Assets - _ - 1,782,385 379,616 236,732 2,398,733
Segment Liabilities ~ : 110,919 - 325,591 436,510
(. Capital Expenditure 22,674 . I 22,674
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S$'000
Related
30-Jun-2001 Hotels & Commercial Eliminations Consolidated
Resorts Investments ‘
ATurnover .
External Sales 147,930 31,573 - 179,503
Inter-Segment Sales 1,408 - (1,408) .
148,338 31,573 (1,408) . 179,503
. Related
Hotels & Commercial Unallocated = Consolidated
‘ _ Resorts Investments i
Results ‘ . )
Earnings Before Interest, Tax, Depreciation and 189,845 ° 205,216 2,098 397,159
Amortisation (EBITDA) '
Depreciation and Amortisation (23,443) (214) (12) (23,669) |
Eamings. Before interest and Tax (EBIT) 166,402 . 205,002 2,086 . 373,490]
Interest Expense : . - (14,495) - {14,495)
Profit Before Tax 166,402 205,002 {12,409) 358,995
Income Tax Expense . : (10,175)
Profit After Tax ’ 348,820
Minority Interests . 105
Net Profit After Tax Attributable to Shareholders 348,925
Other Information .
Segment Assets 1,464,760 - 583,988 2,048,7481 -
Associated Companies 428,544 385,160 - 823,704
Cansolidated Total Assets 1,893,304 395,160 583,988 2,872,452
Segment Liabilities . 159,466 - 559,878 719,344
Capita! Expenditure * 307,896 - - 307,896
* The 30 June 2001 figure included S$296,395,000 of property, plant and equipment acquired along with the acquisition of
Swissotel. !
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b) Secondary Reporting - Geographical Segments

@2 -Uso]

Turnover
Asia-Pacific
Europe
Americas

EBITDA
Asia-Pacific
Europe
Americas

EBIT
Asia-Pacific
Europe
Americas

Total Assets
Asia-Pacific
Europe
Americas

Asia-Pacific
Europe.
Americas

Swissotel.

Capital Expenditure *

30 Jun 2002 20.Jun 2001
$$'000 - S$'000

67,969 129,791
103,044 35,367
19,116 14,345
190,129 179,503
34,810 387,743
16,460 7,321
8,858 2,095
60,128 397,159
22,462 369,816
5,484 3,106

7,070 568] .
35,016 373,490
1,624,542 1,938,288
655,262 /808,100
118,929 126,064
2,308,733 2,872,452

5,101 6,306]
16,735 300,488
838 1,102
. 22,674 307,896

* The 30 June 2001 figure included $$296,395,000 of property, plant and equipment acquired élong with the acquisition of
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7.(a) Review of the performance of the company and its principal subsidiaries

Economic growth had continued to be sluggish in the second quarter of 2002 across the
markets the Group operated in. As a result, operating conditions in the global lodging industry
continued to be challenging in the first half of 2002 as anticipated.

The Group delivered a set of operating results which were reflective of the market conditions.
Overall, the Group ‘continued to improve its performance in the second quarter of 2002 by
achieving a global revenue per available room ("RevPAR") of S$153. This represented a 18%
increase over the first quarter of 2002; and in line wnh mdustry, a 9% decrease compared to
the second quarter of 2001.

(i) Turnover

2nd Quaner 6 months ended

( S§ mil Q2 2002 Q2 2001} 30Jun 2002 30 Jun 2001 Change = %
Hotels & Resorts | es3 756 190.1 147.9 422 2%
Related Commercial Investment . . .- . 145 . 31.6 (31.6) nm; -
Total Turnover o _ 98.3 80.1 190.1 179.5 . 10.8 6%

For the 2nd Quarter (2Q) 2002, the Group achieved an overall turnover of S$98.3 mil, an
increase of 9% over the same period last year. Turnover in the Hotels and Resorts segment
rose 30% as a result of the consolidation of full 3 month revenue this year following the
acquisition of Swissotel in June 2001. This more than offset the deconsolidation of all the
turnover from the Related Commercial Investment segment following the 55% divestment of

. Tincel Properties (which owns Raffles Ctty) in June 2001.

For the six months ended 30 June 2002, the turnover for the Group grew 6% to $$190.1 mil
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(ii) Profitability

2nd Quarter 6 months ended

S§' mil . Q2 2002 Q22001] 30Jun 2002 30 .Jun 2001 Change Y
Hotels & Resorts 230 - 167.0 42.0 189.9 (147.9) (78%)
Related Commercial Investment } 52 . 1917} 10.1 205.2 (195.1) (95%)
Unallocated 4.1 1.7 8.0 2.1, 5.9 281%

Earnings before interest, tax,

depreciation & amortisation - - . ‘ '

(EBITDA) : - 323 - 360.4 60.1 397.2 (337.1) (85%)

Operating Profit before tax, minority
interests, and extraordinary items, .
but after interest on borrowings,

- Idepreciation & amortisation, - . _ S
foreign exchange gain / (loss) and 1.3 341.7 "17.6 361.1 (343.5) {95%)
exceptional items

Profit after tax and extraordinary

items attributable to shareholders 12,5 138.2 ‘ 16.8 ) 3489 ‘ (332_1)‘ (955/;,) S

Basic Earnings Per Share (cents) : 0.60 16.26 . 0.81 16.78 (15.97) {95%)

For 2Q 2002, the Hotels and Resorts Segment recorded EBITDA of $$23.0 mil compared with
S$167.0 mil over the same period (2Q 2001) last year. The EBITDA for 2Q 2002 included
exceptional items of $$7.9 mil while-that of 2Q 2001 included exceptional items of $$153.2
mil. “Excluding these exceptional items, the operational EBITDA increased from $$13.8 mil to
S$15.1 mil mainly due to the inclusion of the 3 months resuits of Swissotel in 2Q 2002. For
the Related Commercial Investment segment EBITDA contribution was $$5.2 mil in 2Q 2002.
The decline compared with 2Q 2001 ‘was because the Group equity ‘accounted for 45%
instead of consolidating 100% earnings from Tincel Properties and the S$$178.2 mil
exceptional gain in 2Q 2001 EBITDA arising from the Tincel Properties divestment in-June
2001. If the exceptional gain was excluded, the operating performance of the Related
Commercial Investment segment remained fairly constant over the two periods.

For the six months ended 30 June 2002, the Hotels and Resorts segment recorded lower
EBITDA compared with the same period last year as a result of the significant exceptional
(. gain in 2001 and a very weak first quarter in 2002 when the global hotel industry was still
. severely impacted by the 911 incident. In addition, not all the funds from the Tincel Properties
divestment had been fully reinvested to generate replacement income as the Group continues
to source for investment opportunities that meet our financial and business objectives. For the
same period, EBITDA contributions from the Related Commercial Investment segment also
declined as a result of the 55% Tincel Properties divestment and the exceptional gain
recorded in 2001.

Overall, profit after tax attributable to shareholders for the six months ended 30 June 2002
was S$16.8 mil and net earnings per share was 0.81 cent. In addition to operating
performance, this included exceptional items arising from a S$4.9 mil partial reversal of
provision in respect of a piece of land that was no longer suitable for hotel development and a
S$7.9 mil partial reversal of a provision that was no longer required as a result of a favourable
settlement of obligations under a management contract.
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(iii) Review of Operational Performance -

The Group regularly collects performance data through informal census and'industry
databases for the purpose of rewewmg the performance of its hotels against their competmve
sets.

A

Asia-Pacific
The Group managed 10 hotels in the Asia-Pacific reglon of which fve were wholly or
majority- owned Overall, the region achieved a RevPAR of S$96 in the first half of 2002.
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In Smgapore operating conditions remained challenglng as a result of the slowdown in visitor
arrivals from some markets. - Despite a drop in occupancy rates, Raffles Hotel retained its
; "~ premier position in Singapore in terms of RevPAR. The Raffles City hotels (Swissotel The
: Stamford and Raffles The Plaza) and Swissotel Merchant Court achieved RevPAR
performance in line with the industry average and its competitve set respectively. The
performance of Tmcel Properties remained fairly constant in the perlod under review.

1 _ In Cambodia, both Raffles Grand Hotel d’ Angkor and Rafﬂes Hotel.Le Royal remained strong
- market leaders, maintaining RevPAR premiums of more than 50% over their competitive sets.

Merchant Court Hotel, Sydney experienced improvement in RevPAR while Merchant Court
Hotel, Bangkok maintained its RevPAR desplte Iaunchlng a 50% increase in room count into
the market.

In China, Swissotel Dalian maintained its lead position wnthm its competmve set and Swissotel _
Beijing improved its RevPAR.

-Europe (including Middle East)

The Group managed .14 hotels in this region,. of whlch six were wholly or ma)onty -owned and
two were leased propemes OQverall, the region turned in a RevPAR of S$147 in the first half
of 2002

In London, Raffles Brown’s Hotel and Swissotel The Howard reglstered RevPARs that were in
; ‘ . line thh their industry averages

Raffles Hotel Vier Jahreszeiten in Hamburg and Swissotel Dusseldorf/Neuss led their
competitive sets with RevPAR premiums.  Swissotel Amsterdam turned in a good
performance, with a RevPAR premium above its competitive set average.

In Switzerland, Le Montreux Palace and Swissotel Zurich maintained their lead while Swissotel
Basel and Swissotel Geneva maintained their posmons within their respective competitive 2
sets.

Swissotel Istanbul maintained its lead with an increased RevPAR premium over its
competitive set. _ :

The Americas
The Group managed 8 hotels in the Americas, of Wthh one was wholly-owned. Overall, the
region achieved a RevPAR of S$207 in the first half of 2002.

Raffles L’'Ermitage in Los Angeles continued to maintain its RevPAR premium compared to its
competitive set of luxury hotels. Swissotel New York and Swissotel Boston performed better
than their competitive sets in RevPAR terms. While still trading at a RevPAR discount to their
competitive sets, Swissotel Chicago and Swissotel Atlanta nevertheless improved their
performance in the second quarter and narrowed their RevPAR gap agamst their respective
competitive sets. :

In South America, Swissotel Quito and Swissotel Lima continued to maintain their RevPAR
premiums within their respective competitive sets.
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{iv} Net Tangible Assets

The Net Tangible Asset backing as at 30 June 2002 is S$1,815.5 mil as compared to
S$1,856.3 mil as at 31 March 2002. The decrease was mainly due to dividend payment to
shareholders of 5$64.9 mil which was partially offsetted by the net profit of $$12.5 mil for the
quarter and balance sheet translation exchange gain on our foreign assets of $$10.8 mil.

7.(b) ~ Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
the issuer must exp!aln anv variance between the forecast or prospect statement and the
actual results

In its Q1 2002 results announcement, the Group stated that it expected to be profitable for the
whole year although-the. overall profitability is expected to be signifi cantly lower than that of
2001, which included a substantial gain from the partial divestment of Tincel Properties. = The
current announced resu|ts are ln line with the prospect statement prevnous!y dlsclosed to the -
public.

7.(c) A statement by the Directors of the Company whether any item or event of a material or
unusual nature, which would have affected materially the results of operations of the Group.
and Company, has occurred between the date to which the report refers and the date on
which the report is issued. If none, to give a negative statement.

In the opinion of the Directors, no item or event of a material or unusual nature has occurred
between 30 June 2002 and the date of this report which would materially affect the results of the
operatuons of the Group and of the Company for the t” nanC|aI year ended 30 June 2002

8. A commentary at the date of this announcement of the competitive conditions of the
industry in which the aroup operates and any known factors or events that may affect
the group in the next reporting period

While there were nascent signs of economic growth, there is currently a general lack of clarity in
the timing and strength of a global economic recovery. According to International Air Travel
Association, total air passenger traffic is projected to contract by 0.5% in 2002 over 2001. This is
on top of the 4.6% contraction in 2001. - Market conditions for the global lodging industry are
therefore expected to remain challenging for the rest of 2002 and any meaningful rebound in the
industry is unlikely until 2003.

Going forward, the Group will continue to drive top-line growth with strategic sales and marketing
initiatives to increase business in the transient and group leisure, corporate travel and meetings
and conferences segments. These initiatives include the development of new global key
corporate accounts and marketing agreements with consortia and mega agencies; meetings and
conference programs such as "Book it, Bank It", and seasonal promotions such as summer
packages. In addition, the Group will further leverage on the internet as a distribution channel with
the launch of its new website (www raffles.com) at the end of July 2002.

The Group will continue to drive synergies afforded by the expanded portfolio and tightly manage
its operating costs by careful monitoring and controlling of all key expenses. Cost-containment
programmes including hiring. freeze, work redesign for job enlargement and re-negotiation with
contractors and suppliers will continue to be implemented. New initiatives on food and beverage
costs and credit card commissions have also been introduced to rationalise operating costs.

Although the Group expects operating performance to be weak for the rest of 2002 in fine with a
challenging industry outlook, operating performance for Q3 2002 and the whole of 2002 are



B3 -US0%

expected to improve over the corresponding periods in 2001. The Group is expected to be
profitable for the whole year although the overall profitability is expected to be significantly lower
than that of 2001, which included a significant exceptional gain from the partial divestment of
Tincel Properties (Private) Limited.

9. Dividend
(a) Any‘dividehd declared for the present financial period?  None

(b) Any dividend declared for the previous corresponding period? .- None

(c) Total Annual Dividend (if applicable)

Latest Year g0 Previous Year ()

Ordinary .
Preference 0 0
Total: -

(d) Date payable
NIL |

(e) Books closure date

NIL

(f) Any other comments relating to Paragraph 9

NIL




10.(a)

Balance sheet

$$'000

Investment Property

Goodwill

Property', plant and equipment
Subsidiaries

Associated Companies

Other Non-Current Assets

Cash and Cash Equivalents

Trade Receivables . '

Short-Term lnvestmeﬁts

Inventories

Other Current Assets
Current Assets '

Trade and Other Payables
Provision for Income Tax
Borrowings

Provisions

Current Liabilities
Net Current Assets

Long-term Loans
Other Non-Current Liabilities

Share Capital

Reserves

Minority interests

©4mwH07

Group Company
30Jun2002  31Mar2002  30Jun2002 31 Mar 2002
107,000 107,000 - -
42,009 43,221 . .
1,130,502 1,110,273 26 _ 28
- - 1,135,454 1,128,410
752942 . 759,138 371,441 371,441
44,852 44,863 233 355
. 94539 178,334 66,618 152,184
30,406 - 30,072 - B -
152,570 125,541 152,000 125,000/
10,357 10,790 - -
33,556 30,287 21,052 18,093
321,428 375,024 239,670 205,277
(104,699) (115,200) (3,526) (2,824)
(17,888) (18,536) (7,035) (7,671)
(101,533) - (155,723) , . -
(5,729) . _(6.271) (4,997) (6.271)
(229,849) (295,730) (15,558) (16,766)|
91,579 79,294 224112 278,511
(155,234) (93,764) - -
(51.427) (48,495) (22,453) (22,377)
1,962,223 2,001,530 1,708,813 1,756,368
1,040,000 1,040,000 1,040,000 . 1,040,000
817,556 859,530- 668,813 716,368
1,857,556 1,899,530 1,708,813 1,756,368
104,667 102,000 - -
1,962,223 2,001,530 1,708,813 1,756,368




10.(b) Cash flow statement

$§$'000
NET CASH GENERATED FROM OPERATING ACTIVITIES

Cash flows from investing activities

Dividends received

Payment of income support -

Proceeds from divestment of subsidiaries

Purchase of fixed assets and other assets

Purchase of business and subsidiaries

Purchase of short-term investments ,

Payment of settiement of an obligation under a 'management.contréct v
NET CASH (USED) IN/ FROM INVESTING ACTIVITIES

Cash flows from financing actiQities

Dividends paid

Interest received

 Interest paid

Repayment of term loans .

Net proceeds from issue of ordinary shares or units to hinority sﬁa(eﬁoideré
NET CASH USED IN FINANCING ACTIVITIES '

Net (decrease) / increase in cash and cash equivalents held
 Cash and cash equivalents at the beginning of the financial period
Cash and cash equivalents at end of the financial pericd

Group .
30.Jun 2002 30 Jun 2001

14,292 55,400
12,235 375
(1,274) -
333 901,406
(19,148) (11,213)
(4,559) - (252,899) -
(83,768) .
| (4,745) - -
{100,926) 637,669
(64,896) (31,408)
8,372 785
(5,448) (16,825)
(3,000) (50,784)

- 400

- (64,972) (97,832)
{151,606) 595,237
240,081 . 14,643 .

" 609,880

88,475
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10.(¢} Statément of changes in equity

S$$'000 Share Share Investment Exchange Retained Total
Capital premium Revaluation Fluctuation ‘Profits
. Reserve and Other
Reserves
Balance as at 1 January 2002 :
- as previously reported ‘ 1,040,000 105,152 276,361 (61,239) 557,008 1,917,282
- effect of adopting SAS 12 ' - - L - {15,016 (15.016)
- as restated 1,040,000 105,152 276,361 61 1239’ ) 541,992 1,902,266
Net currency translation adjustment - - - 3,350 - 3,350
Net gains not recognised in income - - . 3,350 . . 3,350
~ statement : » . )
Net profit after tax . - - - - 16,836 16,836
. Total recognised gains and - - 3,350 . 16,836 20,186
(.’f: o losses for the finanéial period . - o '
o " Dividend for 2002 - - - - (64,896) (64,896)
Balance as at 30 June 2002 1,040,000 105152 = 276,361 (57,889) 493,932 1,857,556

Balance as at 1 January 2001

, - as previously reported 1,040,000 - 105152 708,577  (81,314) 354,549 2,126,964
! - effect of adopting SAS 12 - - - - (34,770) - (34,770)
'1 - as restated , 1,040,000 105,152 708,577 (81,314) - 319,779 2,092,194
Adjustment to goodwill taken to ; - - - 2949 - 2949]
reserves in the prioryear o
2 Revaluation surplus on investment - o 3,290 - .- 3,280
R B properties - . S ‘ S
! Net currency translation adjustment R . - (5,001). ' - (5,001)
Transfer to income statement on - - (381,485) ' - - (381,485)
! disposal of subsidiary
Net (losses)/gains not recognised in - - (378,195) (5,001) 2,949  (380,247)
: income statement .
. Net profit after tax - - ) - - 348,825 . 348,925
(» Total recognised gains and - -

(378,195) (5,001) 351,874 (31,322)
losses for the financial period )

Dividend for 2001 . - - - _(31,408) (31,408)
Balance as at 30 June 2001 1,040,000 105,152 330,382 (86,315) 640,245 2,029,464




10.(d) Explanatory notes that are material to an understanding of the mformatnon provided in

11.

12.

10.(a), (b) and (c) above

Balance Sheet

(i) Cash and cash equivalents / Short-terrn lnvestments
Cash and cash equivalents reduced from $$178.3 mil to S$94.5 mil due mainly to payment of
dividends to shareholders and purchase of short-term investments for yield enhancement.
This resulted in short-term investments mcreasmg from S$$125.5 mil to $$152.6 mil.

- (i) Borrowings /Long- term loans

The Group borrowings repayable in one.year or less, or on demand reduced from S$S$155.7 mil
to S$101.5 mil while the Group's borrowings repayable after one year.increased from $$93.8
mil to $$155.2 mil. This was mainly due to the refinancing of certain loans on longer tenors to
‘capitalise on the current low interest rate environment and to Improve the match between the
sources & apphcatnons of funds

Cash Flow Statement

(i) Net cash outflow for the period ended 30 June 2002 was about S$152 mil mainly due to :
‘(a) payment of dividends to shareholders of S$65 mil.
(b) purchase of short-term investments which were readily convertlble to cash of S$84 mil.
In the -corresponding period last year, the positive net cash inflow was mainly due to the
proceeds from the divestment of Tincel Properties pamally offsetted by the acquisition of
SW|ssoteI and the repayment of Ioans

Statement of Chanqes in Equity

(iy Exchange Fluctuation and other reserves increased by S$3,4 mil mainly due to exchange gain -

on the -monetary assets of the foreign- subsidiaries resulted: from the strengthening of
Australian Dollars, Swiss Franc and Euro Bollars against Singapore dollars partially offset by
the weakening of US Dollars against Singapore Dollars.

Details of any changes in the company's issued share capital

There have been no changes to the issued share capital of the Company since 31 March 2002.

Under the Raffles Holdings Share Option Plan, no new options were granted since 31 March
2002.

~ No shares of the Company were issued during the financial year by virtue of the exercise of

Options to take up unissued ordinary shares of the Company. As at 30 June 2002, there were
9,581,100 unissued ordinary shares of $$0.50 each of the Company under Options under the
aforesatd Plan.

The group's borrowings and debt securities as at the end of the financial period reported
on, and comparative figures as at the end of the most recently announced financial
statements

(a) Amount repayable in one year or less, or on demand

I As at 30/06/2002 | As at 31/03/2002 |

[ Secured I Unsecured ] Secured [ Unsecured 1}

Vv
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63,218,000 38,315,000 76,972,000 78,751,000
(b) Amount rebayable after one year
L As at 30/06/2002 [ As at 31/03/2002 ]
Secured Unsecured Secured Unsecured
100,234,000 55,000,000 78,764,000 15,000,000

(c) Any cther comments relatfng to Péragraph 12

The Group borrowings repayable in one year or less, or on demand reduced from S$155.7 mil
to S3$101.5 mil while the Group's borrowings repayable after one year increased from $$93.8
mil to S$155.2 mil. This was mainly due to the refinancing of certain lcans on longer tenors to
capitalise on the current low interest rate environment and to improve the match between the
sources & applications of funds.

A statement that the same accounting polices and methods of computation are followed

in the financial statements as compared with the most recent audited annual financia!

statements. Where there have been any changes or departure from the accounting policies

and methods of computation_including those required by an accounting standard, this

should be disciosed together with the reasons for the change and the effect of the change

The comparative figures for the previous financial period have been adjusted or extended to take
into account the requirements of the revised Singapore Statements of Accounting Standard 12
(SAS 12 (2001)) on Income Taxes which the Group implemented in 2002.

The net effect of the adbption of the revised standard on the net profit, the opening revenue
reserve and the net tangible asset was as follows: S

S$'mil

Net profit for the period ended 30 June 2001
Opening revenue reserve at 1 January 2001
Opening revenue reserve at 1 January 2002
Net tangible asset as at 31 December 2001

Increase/(Decrease)
Group Company
18.9 -
(34.8) -
(15.0) -
(30.4)

BY ORDER OF THE BOARD

Emily Chin
Company Secretary
19 July 2002
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%
Raffles

HOLDINGS RAFFLES HOLDINGS LIMITED

Press Release on Financial Statements for the six months ended 30 June 2002

RAFFLES HOLDINGS ACHIEVED NET PROFIT OF
S$16.8 MILLION AFTER EXCEPTIONAL ITEM

FINANCIAL HIGHLIGHTS
For the six months ended 30 June

1H2002 1H2001
Turnover (S$ million) , 190.1 179.5
Earnings before interest, taxes, depreciation and
amortisation (EBITDA) (S$ million) 60.1 397.2
Profit attributable to shareholders (S$ million) 16.8* 348.9*
Earnings per share (cents) 0.81 " 16.78

* : Figures included exceptional items amounting to S$12.8 million and S$329.7 million in
1H2002 and 1H2001 respectively.

o GLOBAL OPERATING CONDITIONS REMAINED CHALLENGING
- Operating conditions in the global lodging industry continued to be challenging in the

first half of 2002. The Group delivered a set of operating results which were
reflective of the market conditions.

- Operating performance in 2Q2002 improved over 1Q2002.



.

.

IMPROVEMENT IN REVPAR OVER THE PRECEDING QUARTER

Many of the Group’s hotels improved or maintained their performance compared to their
competitors.

The Group achieved an overall revenue per available room (RevPAR) of S$153:

- 18% increase compared with the first quarter of 2002
- 9% drop compared with the second quarter of 2001, in line with industry

GLOBAL HOTEL INDUSTRY CONDITIONS EXPECTED TO REMAIN
CHALLENGING IN 2002

“Operating conditions are expected to remain challenging for the rest of the year.
Nonetheless, the Group will continue to drive top-line growth with strategic sales and
marketing initiatives, drive synergies afforded by the expanded portfolio, and tightly
manage operating costs.”

Richard C. Helfer, President & CEO, Raffles Holdings Limited

For 2002, the industry expects operating conditions to remain soft and any meaningful
rebound is unlikely until 2003. However, going forward, the Group’s strong balance
sheet positions it well to seize business opportunities as they arise and to ride the upturn
in the industry.”

Cheng Wai Keung, Chairman, Raffles Holdings Limited
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CORPORATE INFORMATION

Raffles Holdings Limited(RHLT.SI ; www.rafflesholdings.com)is a leading hotel
chain headquartered in the Asia-Pacific. Raffles International Limited, the hotel
management subsidiary of Raffles Holdings, manages hotels and resorts under the
Raffles, Swissotel andMerchant Court brands in major destinations around the
globe.

Raffles International, formed in 1989, is a name well respected in the industry for
its standards of quality, award winning concepts and innovative approach towards
hotel management.

Raffles International’s hotels and resorts -are marketed under a two-tiered brand
structure. The Raffles brand hotels distinguish themselves by the highest standards
of products and services available in major cities on an international level. The
Swissotel andMerchant Court hotels offer quality accommodation and the full
range of modern facilities and amenities expected by today’s discerning traveller,
with an emphasis on quality and comfort. Many hotels in the Raffles International
portfolio have been voted top hotels in the world.

Raffles Holdings is a subsidiary of CapitaLand Limited. Both companies are listed
on the Singapore Stock Exchange.

For more information, please contact:
Ng Mun Yee

Director, Investor Relations

Raffles Holdings Limited

Tel: (65) 6430 1357

Fax: (65) 6339 2912

E-mail: ng.munyee@raffles.com

Submitted by Emily Chin, Company Secretary on 198/07/2002 to the SGX
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NEWS RELEASE BY CAPITALAND'S SUBSIDIARY, THE ASCOTT GROUP LIMITED
- “ASCOTT LAUNCHES ITS FIRST SERVICED RESIDENCE IN JAPAN"

CapitaLand Limited's subsidiary, The Ascott Group Limited ("Ascott’), has today issued a news
release on the above matter. Attached Ascott's news release is for information.

e

Lim Mei Yi
Company Secretary
22 July 2002

3; ses/sgx-annc/ascotfjapan - ClL annc.doc
22 Ju} 2002
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"The properties provide the strategic platform for our expansion in Japan. We see
increased demand for serviced residences and other expatriate housing as Japan adopts
policies that open its economy and attract foreign investors," said Mr Kee.

“As there is limited supply of four and five-star serviced residences in Tokyo, we have the
opportunity to redefine the product and achieve market impact quickly.”

He added that Ascott will reposition the Japanese properties for the wider international
market.

“We will provide the residences with immediate access to our global customer base and

sales network. As Somerset residences, they will leverage the strength of our market-
leading brands in the Asia Pacific,” said Mr Kee.

Somerset Roppongi comprises studio to two-bedroom apartments. Its entrance, reception,
and lobby are being renovated, and its apartments will be progressively upgraded to

Somerset standards. The residence’s staff are being trained on Ascott’s operational and
service delivery systems.

About The Ascott Group Residences in Japan

A. Serviced Residences
Somerset Roppongi --- 64 units, Roppongi, Tokyo

Located in the trendy and cosmopolitan Roppongi district, the residence is close to
restaurants, embassies and entertainment spots. The nearest subway station, Roppongi, is
a five-minute walk away. Units range from studio to two-bedroom apartments.

Somerset Higashi-Azabu (opening Q1, 2003) --- 79 units, Higashi-Azabu, Tokyo
Located in Minato ward which is favoured by Tokyo’s expatriate community, the
residence is close to embassies and restaurants. Its facilities include a gym, swimming
pool and residents’ lounge. Units range from studio to one-bedroom apartments,

B. Corporate Leasing — 155 Units
Green Park Akasaka, Tokyo
Komazawa Garden House, Tokyo
Nakameguro Residence, Tokyo

- more -



July 22, 2002

For Immediate Release

Contact:

Ida Lim (65) 6586 7230
Tay Cheng Cheng  (65) 6586 7231

News Release

Ascott Launches Its First Serviced Residence In Japan

The Ascott Group, a leading international serviced residence company, has
opened its first serviced residence in Japan - Somerset Roppongi, Tokyo.

Located in Tokyo’s central business district, the 64-unit residence is a five-
minute walk from Roppongi subway station on the Hibiya and Oedo Line.

The group will also open the 79-unit Somerset Higashi-Azabu in the first
quarter next year. Located in the prestigious Higashi-Azabu district in
Minato ward, the residence is close to embassies and restaurants.

Ascott will also assist in the management of 155 apartments in central
Tokyo for corporate leasing.

The group secured the management contracts for the residences following
its joint venture with Mitsubishi Estate Co Ltd, one of Japan’s largest real
estate conglomerates.

The Asia Pacific’s largest serviced residence chain, The Ascott Group has
more than 8,000 apartments in 20 cities in 11 countries across Asia,
Australasia and the UK.

Ascott’s CEO, Mr Kee Teck Koon, said that the group's entry into Japan is
part of its strategy to become a leading serviced residence operator in

gateway cities in North Asia, completing its market dominance in the Asia
Pacific.

- more -
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THE ASCOTT GROUP LIMITED

N°8 Shenton Way
#13-01 Temasek Tower
Singapore 068811

Telephone
(63) 6220 8222

Facsimile

(65) 6227 2220

Website
www.the-ascot.com

A member of CapitaLand
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"The properties provide the strategic platform for our expansion in Japan. We see
increased demand for serviced residences and other expatriate housing as Japan adopts
policies that open its economy and attract foreign investors," said Mr Kee.

“As there is limited supply of four and five-star serviced residences in Tokyo, we have the
opportunity to redefine the product and achieve market impact quickly.”

He added that Ascott will reposition the Japanese properties for the wider international
market.

“We will provide the residences with immediate access to our global customer base and
sales network. As Somerset residences, they will leverage the strength of our market-
leading brands in the Asia Pacific,” said Mr Kee.

Somerset Roppongi comprises studio to two-bedroom apartments. Its entrance, reception,
and lobby are being renovated, and its apartments will be progressively upgraded to
Somerset standards. The residence’s staff are being trained on Ascott’s operational and
service delivery systems.

About The Ascott Group Residences in Japan

A. Serviced Residences
Somerset Roppongi --- 64 units, Roppongi, Tokyo

Located in the trendy and cosmopolitan Roppongi district, the residence is close to ‘
restaurants, embassies and entertainment spots. The nearest subway station, Roppongi, is
a five-minute walk away. Units range from studio to two-bedroom apartments.

Somerset Higashi-Azabu (opening Q1, 2003) --- 79 units, Higashi-Azabu, Tokyo
Located in Minato ward which is favoured by Tokyo’s expatriate community, the
residence is close to embassies and restaurants. Its facilities include a gym, swimming
pool and residents’ lounge. Units range from studio to one-bedroom apartments.

B. Corporate Leasing — 155 Units
Green Park Akasaka, Tokyo
Komazawa Garden House, Tokyo
Nakameguro Residence, Tokyo

-~ more -
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About Mitsubishi Estate Co. Ltd

Mitsubishi Estate is one of Japan’s largest real estate conglomerates, with US$20.5 billion
(S$36.8 billion) in assets, mainly in Tokyo. The group’s businesses include property
leasing and management, residential development and sales, architectural design, real
estate brokerage, hotel and leisure operations. Mitsubishi Estate has overseas operations
in the US and UK.

About The Ascott Group

The Ascott Group is a leading international serviced residence company. It manages a

portfolio of over 8,000 serviced residence units in 20 cities in 11 countries across Asia,
Australasia and the United Kingdom.

In its drive for international leadership in the serviced residence industry, the Group today

commands pole positions in many gateway cities such as Singapore, London, Beijing,
Shanghat, Jakarta, Hanoi, Ho Chi Minh City, Sydney and Melbourne.

The Ascott Group pioneered the Asia Pacific's first branded luxury serviced residence in

1984. Today, it boasts an 18-year industry track record and serviced residence brands that
are market leaders in the Asia Pacific.

The Group's luxury The Ascott brand projects an elegant lifestyle appealing to top
executives. The Somerset brand offers stylish, contemporary living for senior to upper
management executives.

Headquartered in Singapore, The Ascott Group's shares trade as 'Ascott' on the Singapore
Exchange. It is the serviced residence arm of CapitalLand Limited, Southeast Asia’s
largest listed property company.

Issued by : The Ascott Group Limited Website: www.the-ascott.com
8 Shenton Way, #13-01 Temasek Tower, Singapore 068811
Date o July 22, 2002

For more information, please contact:

Ida Lim, Vice President, Investor Relations & Corporate Communications
Tel: (65) 6586 7230 Hp: (65) 9628-8339 Fax: (65) 6586 7202
Email: ida.lim@the-ascott.com

Tay Cheng Cheng, Assistant Manager

Tel: (65) 6586 7231 Hp: (65) 9010 0627 Fax: (65) 6586 7202
Email: tay.chengcheng@the-ascott.com

- End -
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ANNOUNCEMENT BY CAPITALAND'S SUBSIDIARY, HIND HOTELS INTERNATIONAL
LIMITED - “VOLUNTARY UNCONDITIONAL CASH OFFER BY THE DEVELOPMENT BANK
OF SINGAPORE LTD FOR AND ON BEHALF OF LEONIE COURT PTE LTD”

CapitaLand Limited's subsidiary, Hind Hotels International Limited (“Hind™), has today issued an
annhouncement on the above matter. Attached Hind's announcement is for information.

S

Lim Mei Yi
Company Secretary
23 July 2002

s ses/sgx-annc/hind/ind — CL annc.doc
23 Jul 2002
JLMS/june



" HIND HOTELS INTERNATIONAL LIMITED

VOLUNTARY UNCONDITIONAL CASH OFFER BY THE DEVELOPMENT
BANK OF SINGAPORE LTD FOR AND ON BEHALF OF LEONIE COURT
PTE LTD

All capitalised terms used and not defined in this announcement shall have
the meanings given to them in the circular dated 10 July 2002 issued by Hind
Hotels International Limited (*Hind Hotels" or the “Company”) in relation to the
above captioned matter.

The Board of Directors of the Company wishes to inform shareholders of the
Company (“Shareholders”) that The Development Bank of Singapore Ltd
(‘DBS Bank"), for and on behalf of Leonie Court Pte Ltd (the “Offeror”), a
wholly-owned subsidiary of CapitaLand Limited, has on 22 July 2002
announced, in respect of the voluntary unconditional cash offer (“Offer”) by
DBS Bank for and on behalf of the Offeror for all the issued ordinary shares of
S$1.00 each in the capital of the Company (“Shares”) other than those
already owned by the Offeror (“Offer Shares”), that the Offeror had on 22 July
2002 given notice (Form 57) in the prescribed manner pursuant to Section
215(1) of the Companies Act, Chapter 50 of Singapore (the “Companies Act”),
together with a cover letter, to the Shareholders who had not accepted the
Offer as at 17 July 2002.

Shareholders are advised to read carefully DBS Bank's announcement on 22

July 2002, a copy of which is available on the website of the Singapore
Exchange Securities Trading Limited at www.sgx.com.

Compulsory Acquisition

On 17 July 2002, DBS Bank had announced, for and on behalf of the Offeror,
that the Offeror had received, pursuant to the Offer by the Offeror for Hind
Hotels, valid acceptances in respect of 63,017,748 Shares which represented
approximately 95.48 per cent. of the issued share capital of Hind Hotels. The
closing date (the “Closing Date”) of the Offer is 3.30 p.m. on 31 July 2002,

As the Offeror had received acceptances of the Offer representing not less
than 90 per cent. of the Shares (other than those already held by the Offeror,
its subsidiaries or nominees as of the date of the Offer), the Offeror is entitled
to exercise its right of compulsory acquisition under Section 215(1) of the
Companies Act. In the offer document dated 24 June 2002 (the “Offer
Document”), the Offeror had stated its intention to exercise such rights in the
event that it is entitled to do so.

DBS Bank announced that the Offeror had on 22 July 2002, given notice
(Form 57) in the prescribed manner pursuant to Section 215(1) of the
Companies Act, together with a cover letter (the “Letter”), to the Shareholders
who had not accepted the Offer as at 17 July 2002. The Offeror will proceed
to acquire the Shares of such Shareholders at a consideration of S$1.75 in
cash for each Share if such Shareholders have not accepted the Offer by the
Closing Date (the “Dissenting Shareholders”). A copy of the Letter and Form
57 are available on the website of the Singapore Exchange at www.sgx.com.

DBS Bank further announced that the Offeror intends to exercise its right of

Qe NOUVT



compulsory acquisition to acquire the Shares on 23 August 2002 (“Transfer
Date”), being after one month from the date of DBS Bank's announcement,
subject to and on the terms set out in Form 57.

In the event that the Offeror exercises its right of compulsory acquisition on
the Transfer Date, the Offeror shall pay to Hind Hotels, a sum representing
the price payable for the Shares that it is acquiring from the Dissenting
Shareholders. The consideration will be credited by Hind Hotels into a
separate bank account and held on trust for the Dissenting Shareholders.
Upon payment of the consideration to Hind Hotels, Hind Hotels will register
the Offeror as the holder of the Shares. As soon as practicable after the
Transfer Date, and in any event within three working days of the Transfer
Date, Hind Hotels will despatch the remittance in the form of cheques for the
appropriate amount of the consideration payable in respect of the Shares of
the Dissenting Shareholders to such Dissenting Shareholders by ordinary post
at their own risk to the addresses appearing in the records of The Central
Depository (Pte) Limited and/or Lim Associates (Pte) Ltd.

Close of the Offer

DBS Bank also announced that the Offer remains open for acceptance until
the Closing Date, being 3.30 p.m. on 31 July 2002. Shareholders who wish to
accept the Offer but have not done so should complete, sign and forward their
relevant acceptance form and all other relevant documents as soon as
possible so as to reach the Offeror not later than 3.30 p.m. on 31 July 2002.

Responsibility Statement

The Directors of the Company (including those who have delegated detailed
sypervision of this announcement) have taken all reasonable care to ensure
that the facts stated in this announcement and all opinions expressed herein
are fair and accurate and no material facts have been omitted and they jointly
and severally accept responsibility accordingly. Where information relating to
the Offer, the Offeror and parties acting in concert with the Offeror has been
extracted from DBS Bank's announcement dated 22 July 2002, the sole
responsibility of the Directors has been to ensure that such information has
been accurately extracted from it.

By Order of the Board

Lim Mei Yi
Company Secretary

23 July 2002

Submitted by Lim Mei Yi, Company Secretary on 23/07/2002 to the SGX
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ANNOUNCEMENT ISSUED BY THE DEVELOPMENT BANK OF SINGAPORE LTD, FOR
AND ON BEHALF OF CAPITALAND'S SUBSIDIARY, LEONIE COURT PTE LTD -
“VOLUNTARY UNCONDITIONAL CASH OFFER FOR HIND HOTELS INTERNATlONAL
LIMITED - NOTICE OF COMPULSORY ACQUISITION"

Attached announcement issued on 22 July 2002 by DBS Bank, on behalf of Leonie Court Pte

Ltd, CapitaLand Limited's indirect wholly-owned subsidiary, on the above matter, is for
information.

M—-J
Lim Mei Yi

Company Secretary
23 July 2002

s ses/sgx-annc/hind/L.C compulsory acquire —~ CL annc.doc
23 Jul 2002
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SDBSBANK

DBS GROUP HOLDINGS LTD

%Iu;{t-ary U—;conditic;ﬁ-al Cash Offer for Hind Hotels International
Limited — Notice of Compulsory Acquisition

ANNOUNCEMENT

issued by

THE DEVELOPMENT BANK OF SINGAPORE LTD
(Incorporated in the Republic of Singapore)

for and on behalf of

LEONIE COURT PTE LTD
(Incorporated in the Republic of Singapore)

to compulsorily acquire all the remaining ordinary shares of $1.00 each in

HIND HOTELS INTERNATIONAL LIMITED
(Incorporated in the Republic of Singapors)

Compulisory Acquisition

On 17 July 2002, The Development Bank of Singapore Ltd (‘DBS Bank”) announced, for and
on behalf of Leonie Court Pte Ltd (the “Offeror”), that the Offeror had received, pursuant to
the voluntary unconditional cash offer (the “"Offer”) by the Offeror for Hind Hotels International
Limited (“Hind Hotels"), valid acceptances in respect of 63,017,748 ordinary shares (the
“Shares”) of $1.00 each in Hind Hotels which represent approximately 95.48 per cent. of the
issued share capital of Hind Hotels. The closing date (the "Closing Date") of the Offer is 3.30
p.m. on 31 July 2002,

As the Offeror has received acceptances of the Offer representing not less than 90 per cent.
of the Shares (other than those aiready held by the Offercr, its subsidiaries or nominees as of
the date of the Offer), it is entitled to exercise its right of compulsory acquisition under Section
215(1) of the Companies Act, Chapter 50 of Singapore (the “Companies Act’). In the offer
document dated 24 June 2002 (the “Offer Document”), the Offeror had stated its intention to
exercise such rights in the event that it is entitled to do so.



The Offeror has today given notice (Form 57) in the prescribed manner pursuant to Section
215(1) of the Companies Act, together with a cover letter (the “Letter”), to the sharehoiders of
Hind Hotels who had not accepted the Offer as at 17 July 2002. The Offeror will proceed to
acquire the Shares of such Shareholders at a consideration of $1.75 in cash for each Share if
such Shareholders have not accepted the Offer by the Closing Date (the “Dissenting
Shareholders”). A copy of the Letter and Form 57 are attached to this announcement.

The Offeror intends to exercise its right of compuisory acquisition {o acquire the Shares on 23

August 2002 (“Transfer Date"), being after one month from today's date, subject to and on
the terms set out in Form 57.

In the event that the Offeror exercises its right of compulsory acquisition on the Transfer Date,
the Offeror shall pay to Hind Hotels, a sum representing the price payable for the Shares that
it is acquiring from the Dissenting Shareholders. The consideration will be credited by Hind
Hotels into a separate bank account and held on trust for the Dissenting Shareholders. Upon
payment of the consideration to Hind Hotels, Hind Hotels will register the Offeror as the
holder of the Shares. As soon as practicable after the Transfer Date, and in any event
within three working days of the Transfer Date, the remittance will be despatched in the
form of cheques for the appropriate amount of the consideration payable in respect of the
Shares of the Dissenting Shareholders to such Dissenting Shareholders by ordinary post at

their own risk to the addresses appearing in the records of The Central Depository (Pte)
Limited and/or Lim Associates (Pte) Ltd.

Close of the Offer

The Offer remains open for acceptance until the Closing Date, being 3.30 p.m. on 31 July
2002. Shareholders of Hind Hotels who wish to accept the Offer but have not done so should
complete, sign and forward their relevant acceptance form and all other relevant documents
as soon as possible so as to reach the Offeror not later than 3.30 p.m. on 31 July 2002.

Responsibility Statement

The directors of the Offeror (including any who may have delegated detailed supervision of
this announcement) have taken all reascnable care to ensure that the facts stated in this
announcement are fair and accurate and that no material facts have been omitted from this
announcement, and they jointly and severally accept responsibility.

Issued by
The Development Bank of Singapore Ltd

For and on behalf of
Leonie Court Pte Ltd
22 July 2002
Singapore

All terms and references used in this announcement which are defined or construed in the
Offer Document but are not defined or construed in this announcement shalf have the same
meaning and construction as defined in the Offer Document.

Ltr to dissenting shhde:
Submitted by Choe Tse Wei, Vice President on 22/07/2002 to the SGX
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To: The Dissenting Shareholders of Hind Hotels International Limited

22 July 2002

Dear SirfMadam

Compulsory Acquisition of Shares in Hind Hotels International Limited (“Hind Hotels")
: by Leonie Court Pte Ltd (the “Offeror”)

1. Introduction

1.1 We refer to the letter dated 24 June 2002 from The Development Bank of Singagore Ltd
(‘DBS Bank”) informing you of the voluntary unconditional cash offer (the “Offer”) by the
Offeror for all the issued ordinary shares of S$1.00 each (the "Shares”) in“the capital of Hind
Hotels and enclosing the formal document (the “Offer Document’) dated 24 June 2002
containing the terms of the Offer.

1.2 On 17 July 2002, DBS Bank announced, for and on behalf of the Offeror, that the Offeror has
received acceptances for an aggregate of 63,017,748 Shares, representing approximately
95.48 per cent. of the issued and paid-up ordinary share capital of Hind Hotels as at 17 July

-2002. The closing date (the "Closing Date") of the Offer is 3.30 p.m. on 31 July 2002.

1.3 As the Offeror has received acceptances of the Offer representing not less than 80 per cent.
of the Shares in Hind Hotels (other than those already held by the Offeror, its subsidiaries or
their nominees as of the date of the Offer), the Offeror is now entitled to exercise its right of

compulsory acquisition under Section 215(1) of the Companies Act, Chapter 50 of Singapore
(the "Companies Act”).

1.4 All terfns and. references used in this Letter which are defined or construed in the Offer
Document but are not defined or construed in this Letter shall have the same meaning and
constructicn as defined in the Offer Document. '

1.5 if you have already accepted the Offer by completing and returning a valid acceptance
form, please disregard this letter.

2. | Com;;ulsory Acquisition Under Section 215(1) of the Companies Act

2.1 According to the records of The Central Depository (Pte) Limited (“CDP") and/or Lim
Associates (Pte) Lid (the “Share Registrar'), you have not accepted the Offer as at 17 July
2002. Accordingly, we are writing to inform you that if you have not accepted or have failed or
refuse to accept the Offer as at 3.30 p.m. on the Closing Date, the Offeror would proceed to
acquire all your Shares at a consideration of S$1.75 in cash for each Share and have

enclosed for this purpose, a Notice to Dissenting Sharehoider in the prescribed form (“Form
57") addressed 10 you.

A member of Cag[tﬂm




LEONIE COURT PTE LTD
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2.2 The Offeror intends to exercise its right to acquire all the Shares held by the sharehoiders of
Hind Hotels who have not accepted or have failed or refuse to accept the Offer as of 3.30
p.m. on the Closing Date (the “Dissenting Shareholders”), on 23 August 2002 (the
“Transfer Date”), being after 1 month from today's date, subject to and on the terms set out
on the enclosed Form 57.

2.3 Upon the exercise of the Offeror’s right of compulsory acquisition on the Transfer Date, the
Offeror shall pay to Hind Hotels the amount of the consideration representing the price
payable for the Shares that it is acquiring from you.

2.4 The consideration will be credited by Hind Hotels into a separate bank account and hsld on

trust for you. Upon payment of the consideration to Hind Hotels, Hind Hotels will reg|ster the
Ofteror as the holder of the Shares.

2.5 As soon as practicable after the Transfer Date, and in any event within three (3) days of
that date, Hind Hotels will despatch the remittancs in the form of a cheque for the appropriate
"amount of the consideration payable in respect of your Shares to you by ordinary post at your
own risk to the address appearing in the records of CDP and/or the Share Registrar.

3. Close of the Offer

3.1 The Offer remains open for acceptance until the Closing Date, being 3.30 p.m. on 31 July
2002. If you accept the Offer before the Closing Date, being 3.30 p.m. on 31 July 2002, you
will receive the relevant cash consideration within 21 days of receipt by the Offeror of ydur
valid acceptance or (if you are a Depositor) satisfactory confirmation that the relevant number
of Offer Shares are standing to the credit of the “Free Balance” of your Securities Account at
the relevant time. Sharsholders of Hind Hotels who wish to accept the Offer but have not
done so should complets, sign and forward their relevant acceptance forms and all other
relevant documents as soon as possible so as to reach the Offeror not later than 3.30 p.m. on

31 July 2002.
4, Others
4.1 {f you are in any doubt about any of the matters referred to in this lstter, you should consult

your stockbroker, bank manager, solicitor or other professional adviser immediately.

Yours faithfully
for and on behalf of
Leonie Court Pte Ltd

q

Lim Chai Tm/

Director
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Folio No

'NOTICE TO DISSENTING SHAREHOLDER

Name of Company: HIND HOTELS INTERNATIONAL LIMITED

Company No: 197702311W

To: The dissenting shareholders of Hind Hotels International Limited
In this notice:

Hind Hotsls International Limited is referred to as “the transferor company”; and
Leonia Court Pte Ltd is referred to as "the transferae company”,

On 24 June 2002, the transferee company madq an offer to all the holders of ordinary sharas in the transferor
company of an offer price of S$1.75 per shara in cash.

On 17 July 2002 {bsing a date within four months after the méking of the offar in that behalf by the transfaerse
companyl, the offer was approved by the holdars of not fess than nine-tenths in nominal value of the ordinary shares (othar
than shares already held at the date of the offer by, or by a nominee for, the transfaree company or its subsidiary}.

The transferee company hareby gives you notice, in pursuance of section 215(1) of the Companies Act, that it
desires to acquire the ordinary sharas held by youin the transferor company.

You are entitled within ons month after the receipt of this notice to raquire the transferee company,l by demand in
writing served on it, to supply you with a statemant of the namas and addresses of all other dissenting shareholders, and the
transferee company will not be antitled or bound to acquire the shares of those dissenting shareholders until 14 days after
posting to you of the statemant of those names and addresses.

Unless upon an application made to the High Court by you -
(a) on or bafore 22 August 2002 (being one month from the dats of this notice); or

{b) on a date {within 14 days of a statement being supplied to you pursuant to section 215(2) of the
Companies Act),

whichever is the later date, the High Court orders otherwise, the transferee company will, in pursuance of those pravisions,
be entitled and bound to acquire the ordinary shares held by you in the transferor company on the terms, which, under the
schems or contract to which the abovementioned offer relates, the shares of the approving shareholders in the transferor
company are to be transferrad to the transferes company,

Dated this 22nd day of July 2002.

-

Signatura: % e
Lim Chai Tin
Diractor, Leonie Court Pte Ltd

Lodged in the office of the Registrar af Companies by . For Official Use
Name: Allen & Gledhilt Date of Registration:

Address: 38, Robinson Road, #18-01, Receipt No:

. City House, Singapore 068877
Checked By:
-Alc No: Tel No: 6225 1611
Fax No: 6223 3787




Capitaland Limited
168 Robinson Road #30-01 Capital Tower Singapara 068912
~ Tal: 65 6823 3200 Fux: 65 G820 2202 Website; www.capitaland.com

Cap/taLand
—

CO-OPERATIVE JOINT VENTURE AGREEMENT

The Board of Directors of CapitalLand Limited ("CapitalLand”) wishes to announce that its
indirect wholly-owned subsidiary, PREMAS Asia Pte Ltd ("PREMAS Asia"), has entered into
a Co-operative Joint Venture Agreement (“JV Agreement”) with Cushman & Wakefield
(China) Limited (“C&W China") and Beijing Foreign Investment Service Centre (“BFISC”) to

form a new joint venture company to be named Beijing Cushman & Wakefield PREMAS
Asset Services Co., Ltd. (“Beijing CWP").

PREMAS Asia, a Singapore incorporated company, is wholly-owned by PREMAS
International Limited (“PREMAS"), which is in tum an indirect wholly-owned subsidiary of
CapitaLand. C&W China, an existing joint venture partner of PREMAS Asia, is a company
incorporated in Hong Kong and is part of the Cushman & Wakefield group, which is an
international group of companies specialising in real estate brokerage and consultancy
services and which has businesses in North America, Europe and Asia. BFISC is a party
unrelated to the CapitalLand group.

Beijing CWP will be formed with a registered capital of US$300,000 and its principal activity
will be the provision of property management and consultancy services. Pursuant to the JV
" Agreement, PREMAS Asia will hold 51% of the registered capital of Beijing CWP, and the
remaining 49% will be held by C&W China. BFISC will be providing consultancy services
relating to the information, management and business operations of Beijing CWP.

The JV Agreement is conditional upon the approval by the relevant authorities in the
People's Republic of China, which is expected mid of August 2002. Upon approval, Beijing
CWP will become an indirect 51% owned subsidiary of PREMAS and CapitaLand.

The above transaction is not expected to have a material impact on the net tangible assets
or earnings per share of CapitalLand for the current financial year ending 31 December 2002."

None of the Directors or substantial shareholders of Capitaland has any interest, direct or
indirect, in the transaction.™

By Order of the Board

S

Lim Mei Yi
Company Secretary
24 July 2002

3:snc/5gx annc/cps/Co-operative JVA dac
(JLMSAIN)



Capitaland Limited

®
Ca p/ta I_a n d 168 Robinson Road #30-01 Capital Tower Singapore 068912

Tel: 65 6823 3200 Fax: 65 6820 2202 Website: wwwi.capitaland.com

ANNOUNCEMENT BY CAPITALAND’S SUBSIDIARY, AUSTRALAND HOLDINGS LIMITED -
“HALF YEARLY REPORT FOR 6 MONTHS ENDING 30 JUNE 2002; INVESTOR

PRESENTATIONS”

CapitaLand Limited's subsidiary, Australand Holdings Limited (“AHL"), has today announced its
half year report for 6 months ending 30 June 2002.

For details, please refer to the announcement posted by AHL on the SGX website
WWW.SgX.COM.sg. : ‘

e

Lim Mei Yi
Company Secretary
25 July 2002

s: sec/sgx-annc/australand/halfyrresults-25Jun02.doc
25 Jul 2002 (JLMS/june)
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HALF YEARLY REPORT FOR 6 MONTHS ENDING 30 JUNE 2002
: : SUMMARY
o Full year profit is expected to slightly exceed the 2001 after tax profit of $81.4 million.
» Profit after tax for the six months ending 30 June 2002 was $24.7 million, down by 25.4%

on the previous corresponding period due to the previously foreshadowed lower leve) of
profit emergence from Apartments division pre-sales due to the timing of construction.

s Interim quarterty dividend maintained at 3 cents per ordinary share fully franked and patd
on 30 August 2002. ‘

» Eamings per share for the half-year of 4.40 cents compared to 6.39 cents for the
previous corresponding period due to the low level of profit emergence from apartment
pre-sales and the dilutive impact of the March 2002 share placement.

FOR THE HALF YEAR!

¢ tand and Housing sales revenue was $186.9 million (2001: $192.1 million) with a pre-tax
profit of $44.7 million (2001: $20.1 million). Margins also increased; .

¢ Apariments sales revenue was $81.8 million (2001: $318.9 miilion) leading to a pre-tax
foss of $8.2 miliion (2001: profit of $34.2 million). The Division has continued to generate
strong pre-sales. Total value of pre-sales, not brought to account, held in respect of
wholly-owned projects is now over $660 million (2001: $440 million) and the aggregate
value of joint venture apartment pre-sales not brought to account is $141 million (2001
$249 million):

e Commercial and Industrial sales revenue was $72.1 million (2001 : $111.3 million)

and pre-tax profit of $0.7 million (2001: $6.0 million). Construction progress was slightly

| lower than anticipated on some new projects and this also had a negative impact on profit

’ emergence. A much higher rate of profit emergence in the December '02 half year-will

enable the Division to produce a pre-tax profit, slightly higher than its 2001 result. The

Commercial and Industrial Division generated new pre-lease transactions with an

aggregate area of 171,000 square metres, which represents the Division’s strongest ever
performance in a 6 month period;

e The value of properties held in the Wholesale Property Trusts managed by Australand
was $346 million as at 30 June 2002; (2001: $200 million).

+ Negotiations with prospective tenants have progressed to an advanced stage and
projects have been identified to form Wholesale Property Trust No.3, which is expected
to have an asset base of at least $200 million when construction of all projects is
completed in 2003;

e Wholly-owned development sites with an aggregate value of $87 million were secured
during the June '02 half-year, with management concentrating on expediting the
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commencement of construction on sites acquired dUl'lng 2001 Current lnventory has the
capacrty to underpm prot' tablllty for the next 2 years :

F NClAL ULTS

The Australand Holdmgs lelted Group remalns on target to slrghtly exceed the 2001 after
tax profit of $81.4 million following an after tax profit of $24.7. million for the six months ended
30 June 2002 (2001: $33.1 million), a decrease of 25.4% on the previous corresponding
-period. - The previously foreshadowed decrease reflected a lower level of profit emergence
from the substantial apariment pre-sales- held: by “the::Group,: principally . because, as:.
expected, "construction progress on a number of projects did :not reach the required
completion level, at which embedded profit could be recognised. As also anticipated, only a
small number of industrial projects reached a sufficient stage of completion to allow profit to
" be brought to account compared to: the June 2001 half year Operatmg proft before tax
decreased from $45.4 million to $37.3 million. R 4 ;

Gross revenue for the period was $347.4 million (2001: $627.3 million). The comparatlve‘

sales revenue decrease also reflected the high value of pre-sales from the large Chatswood
Regency development and three other significant apartment projects that were brought to
account during the June 2001 half-year.

Earnings per share were 4.40 cents compared to 6.39 cents for the prior corresponding -
period, impacted by lower earnings. and a higher number of shares on issue,. Net tangible
assets per share at 30 June 2002 were $1.29, compared to. $1 24 at 30 June 2001 and $1.28
asat31 DecemberZOOL,_., o B G el DL

P ‘,'vm‘eubs B

Directors have maintained dividends by declaring a quarterly interim dividend of 3 cents per
ordinary share. The dividend will be fully franked-and will-be paid on Friday. 30 August 2002
to holders at the record date of 5.00pm on Thursday 15 August 2002.  The return to the
payment of fully . franked - dividends follows the introduction: of .the simplified . dividend
imputation legislation on 1 July 2002. Subject to the final rules on Tax Consolrdatlon :
Directors expect dmdends for the ensumg twelve months to be fully franked '

REVIEW OF OPE BA‘ TIONS . -
The contributing factors to the results for the June 2002 half-year were:

¢ A higher contribution from the Land & Housing Division' due to increased sales in
'Melbourne and Soulhveast Queensland together with an lmprovement in margins.

s A small loss from lhe Apartments DMsmn due to the mablllty of the Group to. bring profit
to account-from pre-sales held in-respect of 18 -apartment projects, currently under
development. Australand's newly adopted accounting policy; effective 1. January 2002,
allows profit from apartment pre-sales to be brought to. account when construction is 50%
complete (previously 85%). In response to ongoing defays and an increase in the cost to
complete, Directors have written down. the canymg value of the Groups Trenerry
Crescent project by $4.1 million. - o . '

WSYDNASN\SYDDATA\COMPSECWSXVNNCTASXRel250702.doc
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2 Although the level of Ieasnng actlvnty for the Commerctal & lndustnal Dmsnon was
substantially higher than for the June 2001 half-year construction activity was not
sufficiently advanced for the Company to bring significant revenue and profit to account.

+ Australand's management team continued to focus on the procurement of town planmng
- . consents and the:satisfaction:of conditions precedent for major prolects $0_construction
actMty can commence as soon as possnble l ;;'.f»: SR o

¢ As foreshadowed only ‘a a'elatively small amount of capltal ($87 mllllon 2001 $144

million)- was allocated to the acquisition of:new.-wholly-owned development sites during

~ the half-year, largely::due.. to the stgmﬁcant level of acqursrtlon actwrty clunng the
December2001 halfyear ST e : R e :

. -Durmg the half-year settlement of land lerchases entered mto dunng 2001 with an
aggregate value of $140 million (2001: $168.1 million) were effected: .

=
RS S i
Y B gy

OPERATIONS ~
1. LAND & Housme DlVlSION

- The Land and Housmg DNISIOI‘I generated sales revenue of ‘$186. 9 m|ll|on from the
' sale of 1089 Iots‘arid- 245'housés, in the 6 months to' June 2002. Although revenue
was $5.2 million lower than the previous comesponding half-year, thestronger
market conditions especially in Melbourne and South-east Queenstand, contributed to
a significant improvement in margins. The Division's pre-tax-profit after allocation of
interest and corporate overhead for the half-year was $44.7 million, a-significant
mcrease on the prevuous correspondnng penod o
The anbane Melbourne “and Perth busmess units all produced hlgher prot‘ ts.
However, the Sydhiey biisiness unit's result was about 20% below forecast, because
.of .delays encountered in the ‘procurement of town ‘planning approvals together with
: constructlon delays in the t” rst quarter due to mclement weather -

Although revenue for the 12 months to 31 December 2002 may be lower than for the
prior year, the Directors remain confident that Land & Housing’s full year profit will
exceed that achieved in 2001 due to the continued improvement in profit margins.

2. APARTMENTS DIVISION -

- The Apartments Division generated sales revenue of $81.8 million from the sale of
179 apartments, comprising 122 apartments in Sydney projects and 57 apartments in
Brisbane. As previously foreshadowed, most of the Apariment Division’s profit will be

" brought to account in:the December 2002  quarter when ' construction will have

.. . exceeded'the.50% threshold to permit revenue and profit recognition-in respect of 3
" . - South-east-Queensland projects, 2 -Melbourne projects and 3 :Sydney projects. The

- Division produced a pre-tax loss forthe half year of $8.2 million after the allocation of
interest -and corporate overhead 'and the additional provision taken against the

* Trenerry-Crescent Project. However, the Division is: expectecl to generate a full year
profit equivalent to or slightly below the 2001 result. . - - -

WSYDNAST\SYDDATA\COMPSEC\ASXVANNCTIASXRel250702.doc -
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As at 30 June 2002, the aggregate value of apartment pre-sales held in respect of
wholly-owned projects was in excess of $660 million [(2001: '$440 million). The total
value of pre-sales held in respect of joint venture pro;ects in Wthh Australand has a
50% intersst, was $141 million (2001; $249 mlllron)

The embedded pre-tax profit in the pre-sales held by the Company on wholly-owned
projects is estimated to be in excess of $80 mlllron The estimated pre-tax profit on
. the pre-sales held ‘in respect of joint venture pro;ects is lrkely to be proportionally
similar to those expected for wholly owried prOJects Effective from 1 January 2002,
the Group’s policy regarding the recognrtron of revenue and the emergence of profit
from apartment pre-sales has beén changed to more effectively report value added
-~ during the course of construction. Under the newly adopted poficy, the construction
progréss threshold from which profit from' pre-sales can be brought to account is now
. 50%, whereas prevrously,_no profit from pre—sales was brought to account until
construction was 85% complete s .
The change in accountmg polrcy will have only a small rmpact on Australand’s 2002
‘result. The reporting of progressive profit emergence from the’ 50% complete
‘threshold onwards on large projects, with long construction periods, will enable
shareholders and potential investors to be more fully informed as to Australand's
performance over the life of these pl’OjECts The change ll'l accountmg polrcy had no
impact on the June half-year profit result..”

In-response to the increasing size of some of the _Group's apartment developments, it
" is intended that securitisation entities will be" used to fund the' construction of most
projects that have a completed value in-excess:of $100"million and in- respect of
which substantial pre-sales have been achieved. The use of securitisation vehicles to
fund the development of pre—sold projects may also enable the Group to bnng some

"+ profit to account during thé' construction’ phase, subjéct to there being ‘a substantial

transfer of risk’ to- financially” sound third- parties. ‘Some ‘profit from' the Division’s
" Quadrant project may be brought to account in the course of the secuntrsatlon of its
'pre-sales dunng the December 2002 half-year :

" While the’ level of enqurry for the Group's apartment pro;ects is presently lower than it

was dunng most of 2001, the quality of the sales being generated by the Company’s

projects is excellent and should enable the Division to generate srgnrf icant profits for

the next 2 years. In particular, the level of pre-sales generated in respect-of the first-
Freshwater apartment tower is very satisfactory with approxrmately 230 purchasers

already committing to acquire a Freshwater apartment. It is reasonable to expect that

“the remaining stock of approxrmately 350 apartments wrll be sold progressrvely by the

fime that construction is complete in mld-2005 '

COMMERCIAL & INDUSTRIAL DIVISION

The Commercial & lndustrlal Division brought sales revenue of $721 million to
‘account during the June half-year from the completion of construction on 7 industrial
projects and 2 commercial office projects. The Division’s pre-tax profit after allocation
" of intefest and corporate overhead for the half year was $0.7 million, down on the
prior corresponding period as the majority of construction -activity commenced during
the half-year did not reach the 35% complete threshold at whrch the Group can
cominence’ progressrve recognition of prof it.

\SYDNAS 1\SYDDATA\COMPSEC\ASXIANNCTWSXRel250702.doc
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16 pre-leases (13 mdustnal 3. commercral) mvolvmg approximately 171,000
sq.metres of lettable ‘area were 'negotiated during the June half-year and a
signifi cantly higher level of constructron activity is expected to occur during the
December 2002 half-ysar. =~

Although the number of, Ieasmg transactlons fi nalrsed dunng the June half-year was
lower than the previous year, the size of the transactions was substantially higher.

. The Directors expect that the. result for the 12 months to Decembeér 2002 will be
slightly hrgher than the, 2001 result, with a substantral proportron of the revenue and
profit likely to. emerge m the December quarter : ‘

_Negotratlons have commenced to pre—sell the Companys Freshwater (Melbourne)

" commercial office  tower (48,000 ' square métres), 50%  pre-leased to
PricewaterhouseCoopers, as well as Auslraland's 50% interest. in the King Street

. Wharf (Sydney) office tower (28,000 square metres), which is the subject of a pre-
) . . .commitment from KPMG. It is anticipated that Australand will have a Call Option in
" respect of 50%. of the' Freshwater commercial office tower, exercisable during 2008,
‘consistent with the Company s strategy of progresswely |ncreasrng recurrent income.

MAJOR FINANGIAL TRANSACTIONS / BALANCE SHEET MANAGEMEN

_ Dunng the half year the Company took steps to strengthen its balance sheet and
.initiated a -number of transaclrons Whlch should facrlltale better. workrng capital
,Amanagement G e : . , oor .

. In February 2002, Ausfralancharsed :$60. million: through the placement of 36 365,000
-ordinary shares. at. $1.65 each, -The.purpose of the placement was to-raise funds to

i . meet the expandrng working capital requ1rements of the Company. - The transaction
il also improved the underlying liquidity for the, Company’s shares with a number of
L institutions acquiring Australand’s shares for the first time. Australand’s largest
shareholder did not participate in the placement and diluted its holding from 63% to

: . 58%.in.the course of assisting the Group.to achieve a more: diverse shareholder
register. Following the success of this placement, all.shareholders were invited to
participate in-a share purchase plan on similar terms to that of the placement which
resulted in a further 989,631 ordrnary shares belng allotted.

.-

.+ Walker Corporatron lelted’s Unsecured Notes W1th a total face value of $53.9
million, matured on 30 June 2002 and were repaid, together with interest for the six
month period ending 30 June 2002, on 1 July 2002,

To maintain its working capital at an appropriate level, following the repayment of the
Walker Notes, Australand put in place a two year Unsecured Notes issue to raise $40
million. - The .issue, which was arranged and underwritten by Grange Securities,
" closed over subscribed and 500,000 $100 unsecured notes were issued, raising $50
. million, with an interest rate of B.47% pa payable 6 monthly. in: arrears on 31
- December and 30 June until maturity on 30 June 2004. Australand has an option to

~ buy back the Notes on 31 December 2003. . L v

As prevrously foreshadowed a co—venture entity has been formed with the
Commonwealth Bank's Colonial First State Opportunistic Property Fund to develop

\\SYDNAS1\SYDDATA\COMPSEC\ASX\AN‘NCT\A'SXReI250702.docA
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the Lidcombe (Sydney) and Point Cook (Melbourne) sites acquired in 2001.. The

. Lidcombe project comprises approximately 108 apartments, 320 courtyard homes,
128 terrace: houses and 200 townhouses, to be developed over 5 years, with an
approxlmate completed value in excess of $470 mrllron :

: *The Pomt Cook project mvolves the development of approx|mately 1 ,588 residential
: " lots with a completed value of in excess of $180 million. -Australandis entitied to 50%
’ R of the prot‘ t dehvered by both pro;ects and pro;ect management fees

L In June 2002 the Company |mt|ated its fi rst ma)or secuntlsatlon transactlon with ANZ

“Investment Bank.- This - transaction: will allow: Australand to transfer a‘ significant

) portion of the risk associated with The Quadrant apartments project in Sydney, via the

e -~ -assignment of its interest in. residential pre-sales with:an ultimate value of $123

- million,. to. bondholders who will fund: the -construction’ phase of the project. Further,

Quadrant pre-sales worth approximately $50 million will be progressrvely assrgned to
:the securmsatlon vehlcle dunng the pl’Oject's constructlon Irfe :

A new. accountmg pollcy ‘is. berng developed to appropnately recogmse securitised

- revenues and profits. Provided that an acceptable level of risk transfer has occurred,

- profits attributable to securitised pre-sales may be' brought to account. -No profit was

brought to account from the securitisation. of the Quadrant project during: the June

2002 half-year, but some proﬂt may emerge dunng the December 2002 and June
,2003 half years s _ : L

§oe

4 o CeETie o ¢ Lot L
j : i Australand’s Wholesale Property Trusts hold erghteen roperies WIth an: aggregate :
. value of $346.3 million (2001: $200 million}; following thé completion and delivery of -
- all nine buildings that comprise Wholesale Property Trust No. 2. All eighteen
i " buildings in the two Trusts are fully tenanted with an average lease term of 10 years.

Australand has retained a minimum 15% investment in both Trusts as part of its
strategy to progressively increase recurrent income and partially reduce its
dependence on profits generated solely from development activities. _

3 Both Trusts have performed strongly in the year to 30 June 2002, with Wholesale
L Property Trust No. 1 achieving an annualised retum of approximately 14.5%.
Wholesale Property Trust No. 2, is also expected to deliver returns in excess of 10%
per annum now that construction of all of its properties is complete.

. Australand's third property trust will be formed in the latter half of this calendar year,

3 following the negotiation of major pre-lease commitments with a number of large
corporations. This trust will hold a portfolio of commercial and industrial buildings with
a value of at least $200 million. Australand will also retain a minority mterest in this

Trust.

Australand currently plans to staple the units in these three Trusts to the Company’s
ordinary shares, by mid 2004.

WSYDNAST\SYDDATA\COMPSECWSX\ANNCTWSXRel250702.doc - -



B3 -4 504

)V AUSTRALAND 7

FuLL YEAR OUTLQQK N

Australand’s revenues. and prof‘ ts remam closely tred to the overall strength of the Australian
economy. Although the employment base: of the capital cities in which Australand operates
may not maintain the growth that occurred in 2001, a reasonable leve! of demand for new
- housing should be sustained for the remainder of the year, providing the recent interest rate
s.increases do not significantly .dampen. consumer confidence: Whilst a small. number of
.-market segments could experience:oversupply, most of Australand’s residential projects are
expected to be assisted by a favourable supply demand regime. The first half has seen
- sales enquiries for ‘Land and-:Housing ‘at ‘or ‘above. management’s expectations and
U ~ -Australand's apartment projects.are still generating healthy pre-sales, despite a softening in
i demand in°some:market segments..: The deal pipeline for the Commercial and Industrial
Division remains  heatthy;: principally :due to the Group's capacity. to- provide: competitive
:suburban. office space and its- commltment to servrcing its: substantlal industrial client base.

._"_{ll'l recent years, the majonty of Australand‘s proﬁt has emerged m the Iatter hatf of each
9 calendar year, with profit emergence more dependent on construction progress than on
) ~sales. A similar pattern-of profit emergence will apply for this year, with a number-of projects
.currently- being- undertaken by the. Apartments  and Commercial and Industrial Divisions
expected to reach.the construction-progress thresholds that will enable prof it to be brought

to account in the Iast quarter of the year S .

Akthough full year revenue is hkely to be helow that achleved in:2001, the Company still
expects that the full year profit should slightly exceed that achieved in 2001, in the absence -
of any unforeseen events. Notwithstanding the importance of maintaining short-term
profitability, the Board of Directors and Management remain ‘committed to bu:ldmg
sustainable diversified profit streams that will underpin an fncrease in shareholder value in
the longer term, assrsted by the stapling of the Wholesale Property Trusts to. Australand'

- ordinary sharesw:thrn the next two years S ST o/ sl o ] S

WSYDNASN\SYDDATA\COMPSEC\ASX\ANNCTIASXRe|250702.doc -~
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Appendix 4B
Hall yearly report

Appendix 4B

Half yearly;_repol.t P

tniroduced 30/672002.

Name ofcnliry i

Rules 4.1, 4.3

:Australand Holdings Limited

:ABN or cquivalent company . ..

.. Preliminacy .

. Half year ended ("curreiit period’) *

. Hb’lfye.arly;,.
reference ftick) final (tick)
008 443 696 - o 30 June 2002
. _ 4
For announcement to the market |
- Exiracts from this report for announcement to the market (see note 1), $A000
Revenues from ordinary activities fitem 1.1) S R e
down 44.6% 10 3474001
Profit from ordmaty acnvmcs after tax attributable to «
members (item 1.22) down - 254% to 24,702
Profit from extraordinary items after tax attributable to -
members (ilem 2.5(d)) : gam (Ioss)
. of =t e e e .
Net profit for.the period attnbutable o members (xrem e e o
I m ! down 25 4% to . 24,702
Dividerds (distributions) ! Amount per secunty ‘ Franked amount per .'
, : - | security
Final dividend (Preliminary.final report only - item 15.4) 1
Interim dividend (Half yearly report only - item 15.6) L | BRI
March Quarter (Paid) 304 . CNEE Y VI
June Quarter (Declared) L 3.0¢4 D3.0¢
Previous corresponding period (Prehmmary final repon -
item 15.5; half yearly report - --item 15.7) - 6:0¢ - - 6,08
+Record date for determmmg entitlements to the I :
dividend, 15 August 2002
(in the case of a trust, dnstnbmmn) (seeitem 15.2) -
Brief explanauon of any of the ﬁgures reponed above (see Note 1) and short deta:ls of any bonus or cash
issue or other item(s) of importance not previously released to the market: ‘

This half yearly report is to be read in conjunction with the annual financial report for

the year ended 31 December 2001.

+ Sce chapter 19 for defined 1erms.

30/672002

Appendix 4B Page |
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Condensed consolidated statement of financial performance

- Current period - Previous corresponding
; i BA'000 period - $A'000
]
I.1  Revenues from ordinary activitiesf({e_e'item;" 1:23 i 347401 - 627,256
-1.25) '
! 1.2 Expenses from ordinary activities (see irems 1.26 (310,459) (567,529)
. & 1.27) T B e
1.3 Borrowing costs ; - {124) (15,260)
~14 - Share of net profits ofassomates and Jomt venture L
entities (see irem 16.7) . 477 958
1.5 Profit from ordinary activities before la*'~~ ‘ 37:29‘5 45,425 -
~1.6  Income tax on ordinary activities ‘(fsee'-nore '4) L (12,593) - (12,306)
» 1.7 Profit from ordinary activities a'fter tax . '.j2:4',702 C - 33,119
] . S s
1.8 Profit (loss) from a(traordmary items aﬁer tax - -
(see item 2.5) :
1.9  Net profit 24702 L3319
116 Net profit (loss) atmbutable to outsxde *equity - -
interests
111 Net profit for the penod annbutablc to 24,702 8 33,119
members
Non -awner. transact changesm equuy SRS O o
EaRES ; N/A R 7GR |
1.12.. Increase (decrease) in revaluation resewm
1.13  Net exchange dnffcrences recognised in eqmty
1.14 Other revenue, expense and initial adjusiments
recognised directly in equity (attach details)
Initial adjustments from UIG transitional
provisions
) 1.15 v
' A6 Totaltransactions and adjustments recognised
. directly in equity (items 1.12 to 1.15)
.1.17 - Total changes in equity not resulting from .

transactions with owners as owners

» D Current period .Previous corresponding
Earnings per security (EPS) ‘ , b Period
1.18  Basic EPS 4.40¢ 6.39¢
119 * Diluted EPS -

4.47¢

" 6.60¢

+ Se¢ chapler 19 for delincd erms,

30622002
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Notes to the condensed consolidated statement of ﬁnanclal performance

Profit from ordmary actwmes attrlbntable to members |

Currentperiod- .| . Previous
'$A'000 © © | corresponding period -
) SA'OOO
1.20  Profit from ordinary activiries after tax (nem R R T O :
1.7) 24702 33 19
1.21  Less (plus) outside Tequity interests . .
1.22 Profit from ordlnary activities after tax, : Pt o 24,702, 33,119
attributable to members
Revenue and expenses from ordmary activities-
- Current period’~ _ " Previous
_§A'000 correspondmg penod -
SA'ODO
1.23  Revenue from sales or services | 340 745 622 247
124 [nterest revenue , 1,023 929
125 Other relevant revenue 5,633 4,080
Revenue from ordinary activities 347,401 627,256
126 Details of relevant expenses
Cost of propemes sod (266, l78) (529,250)
" Employee benef it expense (28, 722) (27,095)
. Depreciation mel (1,828) doebhie nihi(2,581)
Amortisation of goodwill (2,514) (2,910)
Borrowing cost expense (124) £(15,260)
Other expenses from ordmary actnvmes "(I 1,220) :(5,693)
Share of net profits from associates and joint P
venture entities 477 2+ 958,
Profit from ordmary actlvmes before tax 32,295 45,425
Income tax on ordinary activities (12,593) (12,306)
Net profit for period attributable to members 24,702 33,119
1.27 Depreciation and amortisation excluding (1,825) (2,581)
© "amortisation of intangibles (see item 2.3) o i e
Capitalised outlays
1.28 Interest costs capitalised in asset values 14,511 15,856
129 Outlays capitalised in intangibles (unless rising
from an *acquisition of a business) - -
¥ Scc chapter 19 for defined terms. T 3062002 - Appendix 4B Page 3
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! R
4

Consolidated retained profits

Current period - Previous corresponding
S R AR PR $A'000 period - $A'000
130 Rgtaln.ed prgﬁ}s Valilhc bcgmpngg}gf‘ the 154,551 135,593
financial period :
131 Net profit attributable to members (item 1.71) coo28702. o} 33,118
132 Net transfers from (to) reserves (defails if . .
T omaterial) 0
1.33  Net effect of changes in accounting policies - Tt CoT
|34 Dividendsand other equity distributions paid - -~ G461y " (31.239)
or payable v . o - v
135 Retained profits at énd of financial period 144,642 137,473
' Intangible and extraordinary items
‘ - Consolidated - current period - -~ - . - -
Before tax - Related tax Related Amount (after
; $A'000 $A'000 omside | . tax)
4 *+equity attributable to
-} v interests members
() (b) -~ $A'000 $A'000
i C )
E : (C) ; e
RS : VA i sarhi v o
} 21 Amortisation of goodwill ::]2 1) : - -
7 Amontisation of other ) § :
. " intangibles -
; Tota) amortisation of 2,514 . - 2,514
= 23 . . C
_ i intangibles
- Extraordinary items - -
24 (detalls) - - - -
25 Total gxtraordmary items - - - -
+ Scc chapter 13 for delined terms. 30008 " Appendix 4B Fage 3
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Comparison of half year profits -
(Preliminary final report only)

Current year - $A'000 |- Previous year - $A'000

il Consolidated profit (loss) from ordiriary

- activities aRter tax attributable to members
reported for the /st half year (item 1.22 in the
half yearly report). - - . a

3.2 Consolidated profit (loss) frdm ordinary
" - activities aftertax attributable to members for-

the 2nd half year =
+ Sec chapter |9 for defined terms. 307672002 Appendix 43 Page 5
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As in last half

307672002

Condensed consolidated statement o| Atendof ; As Sho"’m in last
O T current period | annual report yearly report
financial position $A'000 SA000 $A’000
Cufrenf assets
4.1 Cash { 117,862 . 23440 3.hoe
4.2 Receivables 180,753 - - 332000 . . 280,904
4.3 Investments T o e o -
© 4.4 tnventories 465,181 388,405 * 432,733
. 4.5 Tax assets - - -
4.6 Other "8,925 18,574 -~ 16,122
4.7 Total currentiassets 772,721 762,509 © 732,869
Non-current assets
4.3 Receivables 56 56 ss
4.9 Investments (equity accounted) 63,253 72,702 85,781
4.10 Other investmeats 47,187 35,591 27,565
4.11 Inventories 655,089 586,338 398,191
4.12 Exploration and evaluarion expenditure - - -
capitalised (see para.7] of AASB 1022)
4.13 Development properties ("mining . - - -
entities)
4.14 Other property, plant and equipment 10,714 11,320 6,644
(net) '
4.15 Intangibles (net) 62,927 65,441 67,955
4.16 Tax assets 8116 12,085 -
4,17 Other (provide details if material) - - 45,214
4.18 Total non-current assets 847,342 783,533 631,405
4.19 Total assets 1,620,063 1,546,042 1,364,274
Current liabilities
4.20 Payables 185,018 271,105 146,683
421  Interest bearing liabilities 150,808 82,126 . 79,529
422 Tax liabilities 33,456 28,567 -
423 Provisions exc. tax liabilities 24,517 21,135 138232
424  Other (provide details if material) 141 o - 1,579
4.25 Total current liabilities 393,940 402,933 266,023
Non-cnrrent tiabilities
4.26 Payables 33,460 58,941 -
4.27 Interest bearing liabilities 403,678 342,640 352,944
428 Tax liabilities 51,040 55,310 44,822
429 Provisions exc, tax liabilities - 572 32,508
4.30 Other (provide details if material) - - -
4.31 Total non-current liabilities 488,178 457,463 430,274
+ See chapier 19 for defined terms.

Appendix 4B Page §
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Condensed consolidated statement of financial position continued

e 432 Totalliabilities 882,118 860,396 696,297
1 4.33 Net assets 737,945 685,646 667,977
. Equity S
K 434  Capital/contributed equity 593,303 [ 531,095 ° 530,504
435 Reserves S - -
43¢  Retained profits 144,642 - 154,551 137,473
437  Equity attributable to membersof the | . S
" parent entity 737,945 685,646 - 667,977
; 4.38  Outside +equity interests in controlled :
entities - - -
, 439  Totalequity 737945, | 685,646 667,977
4.40 . Preference capital included as pan of . :
4.37 ' ‘ ‘ 4&]00 ) ) 48 100 48,100

Exploratlon and evaluation expend:ture capntallsed
{To be.completed only by entities with mining interests if amounts are material.. Include all e:pznduure mcurred )

Notes to the condensed consohdated statement of ﬁnanclal posmon

Current period $A'000 |~ Previous
‘ corfesponding period -
e <o 3A'000 ’
5.1 . Opening balance RE S
5.2 - Expenditure incurred durmg curtent penod
53" Expenditure writien off during current period
54  Acquisitions, disposals, revaluation
: ~ increments, etc,
5.5  Expenditure transferred to Development
. . Propemes
! 5.6 - Closing balance as shown in the
consolidated balance sheet (uem 4.12)
Development propertles _
(To be completed only by entities with mining interests if amounts avé material)
Current period $A'000 . Previous
o corresponding
) period - $A'000
6.1  Opening balance
6.2  Expenditure incurred during current period
6.3  Expenditwre transferred from exploration and
evaluation
64  Expenditure written off during current period
6.5  Acquisitions, disposals, revaluanon
increments, etc,
6.6  Expenditure transferred to mine properties
6.7 Closing balance as shown in the
consolidated balance sheet (item 4.13)

+ Scc chapler 19 Jor defined tems,

- 307672002

Appendix 4B Page 7



v2-4504

Appendix 4B
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-C@mdensed consolidated statement of cash flows
Current period Previous
$£A'000 corresponding period
S el $A'000
4 Cash flows related to operating.activitics. .
| 7.1 Receipts from customers 548,278 537,594
B 72 Payments to creditors — Acquisitions. - (208,648) (169,064)
; ~ Developments (283,333) (243,713)
— Others (110,294) " (69,641)
73 Dividends received from assocmes - R
74 Other dividends received | - 125
75 Interest and other items of similar nature 1,358 259
received ‘
2.6 Interest and other costs of finance paid (14,437) (29,364)
7.7 Income taxes paid (8,007) (16,710)
o 78 Other {provide details if matenal) N -
7.9 Net operating cash Mows - (75,083) - 9,986
Cash flows related to investing activities
210 Payment for purchases. of property, plant and (2,102) 0,934y
equipment
711 Proceeds from sale of propcrty plant and 32 )
. equipment A :
7.i2 - Payment for purchases of equity investments - -
7.13 - Proceeds from sale of equity investments - -
7.14 B Loans to other entmes : (75,930) (12,196)
7.1 Loans repaid by other entities . 88,022 6,552
7.16 Other (provide detalls if material) ? - 1. -
717 Net investing cash flows 00227 | T (T578) -
Cash flows related to financing activities - ‘ v
718 Pro.ceeds from issues of *securities (shares, 62208 495
options, etc.) L :
7.19 Proceeds from bosrowings " 157,852 141,837
. 7.20 - Repayment of borrowings - (28,132) (131,665)
; / 7.21 Dividends paid (32,445) (30,154)
722 Other (provide details if material)- = -
723 Net financing cash flows 159,483 (19,487)
124 Net increase (decrease) in cash held 94,422 (17,079)
Cash at beginning of period
7.25 (see Reconciliation of cash) 23,440 20,189
7.26 - Exchange rate adjustments to item 7,25, - -
727  Cash at end of period 117,862 3,110
(see Reconciliation of cash)

Non-cash financing and investing activities

Details of financing and investing transactions which heve had a material effect on consolidated assets and liabilities

but did not involve cash flows are as follows. { If an amount is quantified, show comparative amount )

N/A

+ Sec chap(ér 19 lor deﬁm:d terms.

30/6/2002

Appendix 4B Page B
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\

Reconciliation of cash

} - - ‘Ratios- -

Reconciliation of cash at the end of the period (as Current period $A'000 Previous
shown in the consolidated statement of cash.flows) 1o Co s Tl v corresponding
the related items in the accounts is as follows. period - $A'000
8.1 Cashonhandand atbank ‘. A'_”'\gﬁz 3o
8.2  Deposits at cal) B .
8.3  Bank overdraft g ]
8.4 _Other (provnde detaxls) - : i
8.5 Toml cash at end ofpenod (:lem 7.27) i 119,862 - v 3,110
Other notes to the condensed financial statements
- - - Current period -Previous
. comresponding
: period '

9.1 Profit before tax / reventie

Consolidated profit (loss) from ordinary ST 92%

. activities before rax (ifem 1.5) as.a percentage e
of revenue (item 1.1)
- 92 Profitafter tax / +equny interests . R

Consolidated net profit (loss) from ordmary el C e

activities after tax attributable to members 3.3% 5.0%

(item 1.11) as a percentage of equity (similarly » i e

-~atributable)-at the-end-of the period (irem | - T
4.37)
T See chapier 1 Tof defmed terms. SOTIZ002 T Apendn B Py
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“Earnings per security (EPS)

" AASB 1027: Earnings Per Share are as follows.

10. Details of basic and diluted EPS reported separately in accordance with paragraph 9and 18 of

(a) Basic EPS : R 4.40 cents 6.39 cents
(b) Diluted EPS (if materially dtfferent from (a)) 447 cents 6.60 cents
(c) Weighted average number of ordinary shares
ourstanding during the period used in the
calculation of the Basic EPS 513,977,464 484,576477 .
(d) Weighted average number of ordinary shares
outstanding during the period used in the . L
calculation of the Diluted EPS 554,322,341 502,743,572
(¢) Net profit after tax used in the calculauon ofthe . o o
Diluted EPS " $24,786,612- $33,203,060
NTA backmg Current period Previous corresponding
(see note 7) W"Qd
L1 Ne tangible asset backing per Yordinary L .
security $1.29 $1.24

Discontinuing Operations

o~

{Entities must report a description of any significant activities or events relating 'to discontinuing operations.in accordonce
with paragraph 7.5 (g) of AASB 1029: Interim Financial chomng or, the details of disconiinuing operations they have
- disclosed in thelr accounts in accor‘dance wuh AASB 1042: D:sconnnumg Operanon.r (.ree note i 7} ) n

12.1 Dnsconunumg Operatlons N/A

+ Ste chaptet 19 for defincd lerms. 30/6/2002

Appendix 4B Page 10
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Control gained over entities having material effect

13.1

13.2

13.3

134

‘which control was acqunred

Name of entity (or group of N/Av
entities)

Consolidated profit (loss) from ordinaryvﬁactivitics and

extraordinary items after tax of the controlled entity (or N

group of entities) since the date in the currem penod on.. . |

Date from which such proﬁt‘has been caiculaled ‘ _ .

Profit (loss) from ordinary activities and extraordmaxy

ftems after tax of the controiled entity (or group of entities) |

for the whole of the previous comesponding period .. .,

Loss of control of entities havmg material effect

14.}

14.2

14:3

14.4

14.5

Name of entity (or group of entities) | N/A

Consolidated, prof it (loss) from ordinary activities and .

cxlraordmary items after tax of the controlled entity (or group 1 A
of eritities) for the cuiTent period to thé date of loss‘of control | ** = - 7

i D'ate to‘i\‘vh'ich the prof t(-lbss) m- ne‘m‘=-l'4»2 has been calculated

Consohdated profit (foss) from ordinary actwmes and

extraordinary iteins after tax of the controlled entity {or groﬁp
of entities) while conirolled during the whole of the previous
coresponding period

Contribution to consolidated profit (loss) from ordinary
activities and extraordinary items from sale of interest leading
to loss of control

" Dividends (in the case of a trust, diStributibnS)

15.1

152

153

Date the dividend (distribution) is payable

*Record date to determine entitfements to the dividend
(disrribution) (ie, on the basis of proper instruments of transfer

received by 5.00 pm if *securities are not *CHESS spproved,

* or security holding balances established by 5,00 pm or such

later rime permitted by SCH Business Rules if *+securities are
+CHESS approved)

If it is a final dividend, has it been declared?
(Preliminary final report only)

30 August

" 15 Angust.

+ Sce chapier 19 for defined terms. 30/672002

Appendix 38 Page 1]
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Aumount per security

i Amount per Franked Amount per
. security amount per. security of
sccurity at foreign source
. 30% dividend

(2001:34%)
tax (see noted)

(Preliminary final report only) ‘ e s p , ]
15.4 Final dividend: Current year IO R A | :
15.5 ' Previousyéar | F | f o ¢
(Half yearty and preliminary final reports) R N
15.6 Interim dividend: Current year — Mar Qur 3.0¢ 1.5¢ -¢
' ~JunQu- | -~ 308 | 30¢ | - ¢
15.7 ' ST Prevxousymr B -6,0¢ | 60g o
)} “  Total dividend (dlstnbutlon) per secunty (mtenm plus t‘ nal)
(Preliminary final report only)
Current year Previous year
" . e v e -
15.8  *Ordinary securities
< PR a ¢
159  Ppreference sec_uppgs_

‘ Half yearly report mtenm dividend (dlstnb\mon) on all securmes or
thmmary ﬁnal report ﬁnai dmdend (dxstnbutmn) on all securities

?f:'l{»' (RCTENTOAE HN Cum(‘pmo‘j sA'ODO. PmVl°u$C0lT€$p0ﬂding .
, : period - $A'000
15.10 "’Ordmary securities (each class separately) o TIs03 e e 29,096
15,17 Preference *securities (each class I R 2',108‘“ ' ey 4'3
" separately) &
1512 Other equity instruments (each class . R
T - separately) o ‘ . . '
| 15.13 Total R SRR "X | SR - 31,39

The *dividend or distribution plans shown below are in operation.

NA

The last date(s) for receipt of eiection notices for the
*+dividend or distributio plans . . ‘ . NA

Any other disclosures in relation to dividends (distribitions). (For half yearly reports, provrde deraxis in
accordance with paragraph 7.5(d) of AASB ] 029 lnlenm F manc:al Repomng)

2 N/A-

+ See chapter [ for defned terms. - - 30762002 - - - o I Appendix 4B Page 12
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Group's share of associates® and joint venture
entilies’:

16.1  Profit from ordinary activities before tax
16.2° Income tax on ordinary activities

16.3 Profit from ordinary activities after tax
164  Extraordinary items net of tax

165 Net profit o

16.6 Adjustments -

16.7 Share of pet profit of associates and joint

venture entities

" Details of aggregate share of profits (losses) of assocmtes and joint venture entities

Current period Previous
$A'000 cormresponding period
o - -$A'000
477 958
(143) (287)

T334 T 6T)

334 671
3340 - 67

@

Material interests in entities which are not controlled entities

The economic entity has an interest (that'is material to it) in thé following entities. " (If the interest was acquired or
disposed of during either the current or previous corresponding period, mdlca!z dale of acqulsman 14 f’om dd/mmtyy”)

or disposal {“to dd/mmtyy").)

Percentage of owncrshx Comnbuuon to net profit
Name of entity Note | interest hgcld atend of psnod “(loss) (izem 1.9) P
» or date of disposal N
. . Current Previous- .| - Current - Previous
171 Equl.ty' accounted assoclates period comesponding|- .period = | corresponding
and joint venture entities period SA000 | period-
o S $A’000
94 Alfred Street Trust 50% . 50% .-
ACN 085 142 785 Pry Ltd - 50% 50%:. o oo
Balmain Shores Pty Lid - 50% e i80%
Brisun Pry Ltd : 50% - 50% .. 359
Chymont Pty Limited - , 50% 50% o
Glenwood Land Unit Trust : 50% 50% (25)
Motorway Business Park Pty Ltd - 50%: 50% i
Redhill Joint venture 50% 50%
~Soncal Py Limited 50% 50%
Sur-Mer (Cronulla) Pry Lid 50% 50%
The Wharf at Woolloomooloo Pty Ltd . 50% 50% _
UniLodge Flinders 50% 50% - >
W9 & 10 Stage 1 Pty Lid 50% 50% 671 .
W9 & 10 Stape 2 Pty Ltd 50%-- - 30%
W9 & 10 Stage 3 Pty Ltd 50% 50%
W9 & 10 Stage 4 Pty Lid 50% - S0%:
W9 & 10 Stage 4 B Pty Ltd 50% S0%
W9 & 10 Construction Stage 1 Pty Lid 50% 50%
W9 & 10 Construction Stage 2 Pty Lid 50% 50% .
W9 & 10 Construction Stage 3 Pty Lid 50% 50%.
W9 & 10 Constnuction Stage 4 Pty Lid . 50% 50%
Wharf Developments Pty Lid 50% _50%
Woolloomooloo Unit Trust 50% 50%
Point Cook Unit Trust (a) : 50% 100% - - -
Lidcombe Unit Trust (a) 50% 100%. - - -
Australand Industrial (No 16) Pty Ltd | (a) 50% 100% - - -
Australand Industrial (No 18) Pty Ltd (a) 50% 100% - -
17.2 Total 334 671
173 Other material interests - - -
174 - 334 671
¥ See chapter: 19 for Jetined terms. FW62002 i 'Appendix 4B Page 13
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(ay Joini venture entities created on 28 June 2002 by dispbsal of 50% interest.

Issued and quoted secu rities at end of current period

(Deseriplion wuss include rae of i and-any redemplivn or conversion rights toyeiher with prices and dates)

Issue price Amount paid

| per security | vp per security
(see note 14) | (see note ' 14)

~.) (cents) - (cents) -

Category of Tsecurities © | Total number .| Number quoted

8.1 preference *securities
(description) 500,000 500,000

18.2  Changes during current penod T
(a) Increases through issues .
(b) Decreasesthroughrewms.{. . ... . . |. . .
of capital, buybacks, , - o -
redemptions R I -

B 18.3 "’Ordmary secunlles ] 524,306,691 524,306,691

o 184  Changes during current penod '

: ' (a) Increases through issues, -} - 33,876,631 38,876,631

o (b) Decreases through retums. L ,

U ’ of capital, buybacks

i85 +Convertible debt'securities
(description and conversion = : _
Sfaclor) _ 3 - : -

B 18.6  Changes during current period

(3) Increases through issues :

(b) Decreascs through : N T R

securities matured, converted | o . ) .

; Exp)ry .
Exercue L7 date”

‘ : BESEUEE B T T price - fifany) .
. 12/8/2001 to 11/8/2003 T 605,000 " (Not Quoted)t [ 8110 .. ) T1/8/03

: B T T S e from
13/3/2002 A "] 4,173,000 [(NotQuoted) [ $1.61V . [-vesting -
18.8 Issued durmg current perlod ' C - R

187 = Options. (deschpnoh&ﬁ& L
. - conversion Jacior) ...

4,178,000 |- - | 8L6Y

-18.9 -- Exercised during current : B
penod . -1 1,502,000 - $1.00 - - 21/4/02
20,000 '} - - $1.10 . . 11/8/03

18.10 Explred during current penod

50,000 A T B .

. 18.11 . Debentures (descnprmn)
. 18.12  Changes during current period
(a) Increases through issues o :
(b) Decreases through ~ . o -
securities matured, B ‘
o - converted = 1. - L.
18.13  Unsecured notes (description) - ‘
_ Changes during current period
18.14  (a) Increases through issues
"7 (b) Decreases through
" securities matured, converted 1| - ‘ .

i + Sce chapter 19 for delncd lerms. ' 307672002 - " Appendix B Page 13-



VsT VOV

Appendix 4B
Half yearly report

- FRefer attached.

—

19.6 Revisions in estimates of amounts reported in previous interim periods. For half yearly reports the nature
and amount of revisions in estimates of amounts reported in previous +annual reports if those revisions
have a material effect in this half year.

NA

19.7 Changes in contingent liabilities or assets. For half yearly repors, changés in contingent liabilities and
contmgenl assets since the last * annual report.

New guarantees wtallmg $50 mlllmn were lssued dur|n° the six monlhs to 30 June 2002

Additional disclosure for trusts

20.1

202

Number of units hield by the management
company or responsible entity or thelr

" related pames

A statement of the fees and commissions
payable to the management company or
responsnble entuy :

ldcnnfy

J initial service charges. ... . ..\ .
» management fees T
. other fees

Annual meeting
(Preliminary final report only)

The snnual meeting will be held as follows:

Place

Date

Time

Approximate date the *annual report will be
available

N/A

. NIA

+ Gee chapier 19 lor debined terms.. 30/62002 . -

Appendix 4B Page 16
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Compliance statement

This report has been prepared in accordance with AASB Standards, other AASB authoritative
pronouncements and Urgent Issues Group Consensus.Views or other standards acceptable to
ASX (see note 12). : o

Identify other standards used

This report, and the “accounts upon which the report is based (if separate), use the same
accounting policics.

This rcport does gwe 2 lrue and falr view of the matiers dnsclosed (see note 2)

This report is based on *accounts to whnch one of the followmg apphes

(Tick one) . : s
] The "accounts have been v The +acc:ounts have been
- audited. ' subject to review.
g The ‘accounts are in the D " The laccounts have mor yet

process of being audited or been audited or reviewed.

" subject to review.

If the audit review by the auditor is not attached, details_of any qualifications are attached.
(Hulf yearly report only - the audit report or review by the auditor must be attached to this
report if this report is to satisfy the requirements of the Corporations Act.)

“The entity has a formally constituted audit committee.” e

(Company Secretary)

Print name: . . Michael Smith.... o ecitiincearnnnes

+ Sec chapicr 19 for delined terms. 307612002 — Appendix 4B Page 17
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Notes

For announcement to the market The percentage changes referred to in this scction are the percentage
changes calculated by comparing the current period’s l‘gures with those for the previous comresponding
period. Do not show percentage changes if the change is from profit to loss or loss to profit, but still
show. whether the change was up or down.. If changes in accounting policies or procedures have had a
material effect on reported ﬁgures do not show cither directional or percentage changes in profits.
Explain the reason for the omissions in the note at the end of the announcement section. Entities are
encouraged to attach notes or fuller explanations of any significant changes 10 any of the items in page 1.

The area at the end of the announcement section can be used to provude a cross reference to any such
attachment '

True and falr view If this reporl docs not give a rue and Fa:r View of a mauer (for example, because
compliance with an Accounting Standard is requvred) the entity must attach a nole providing additional

~ information and explanauons 10 give a true and fair view.

, Cohdeh;éd consolidated statement of ﬁnx_ncviavl‘ p".e'r'[orlha:lic‘e

ftem 1.1 The defi nition of “revenue” and an ’explanatmo of ordmary activities™ are set out in
' ’ AASB 1004: Revenue, and AASB 1018; Statement of Financial Performonce.
Jtem 1.6 - This item refers to the total tax artributable to the amount shown in item 1.5. Tax

includes income tax and capital gains tax (if any) but excludes taxes treated as
expenses from ordmary acnvmes (eg. fnnge benefits Iax)

Income tax If the amount provided' for income tax’ in "thisjrtp'ort différs (or would differ but for

- compensatory items) by more than 15% from the amount of income tax prima focie payable on the

profit before. tax,-the entity must explain in a note the:major -items responsible for the difference and -
their amounts. The rate of tax applicable to the franking amount per dividend should be inserted in the
headmg f0r the column “Franked amount per secunty at % ax” for irems lS 4 to 15 7.

. Condensed tousohdated stztement of ﬁnanclal posmon : I

PRI ‘—”; R SR

Format The format of the consolidated statement of financial posmon should be followed as closely as

. possible. .However, ‘additional- items may be:added if greatef ¢larity of exposition will be achieved,

provided the-disclosure still meets: the requirements.of 4458 '1029: Interim Financial Repomng, and
AASB 1040: Statement of Financial Position. Also, banking institutions, trusts and financial msmuuons
may substitute a clear liquidity ranking for the Current/Non-Cunent (:Iassxf~ cauon

Basis ol' revaluation If there has been a materiol revaluauon of non-current assets (including
investments) since the last *annual report, the entity must describe the basis of revaluation adopted. The

- description must meet the requirements of A4SB 10]0: Accounting for the Revaluation of Non-Current

Assets. - 1f the entity has adopted a procedure of regular revalvation, the basus for which has been
dlscloscd and has not changed no additional d\sclosurc is requm:d e

Condensed consohdated statement of cash llows For deﬁmtnons of, "cash” and other terms used in

this report see AASB 1026: Statement of Cash Flows. Entities should follow the form as closely as
possible, but variations are permitted if the directors (in-the case of a trust, the management company)
believe that this presentation is inappropriate. However, the presentation adopted must meet the

requirements of AASB 1026. "Mining exploranon entities may use the: fonn of cash flow statement in
Appendlx SB . .

Net tanglble asset backing Net tangxble ASsets are delem\med by deducung from total tangible assets

all claims on those asséts ranking ahead of the Tordinary securities (ic; afl liabiliti

outside *equity interests etc). TMining entities are not req\ured 10 state a net tangnble asset backing per
*ordinary security.

Gain and loss of contro) over entities The gain or loss must be disclosed if it has a material effect on
the “accounts. Details must include the contribution for each gain or loss that increased or decreased the

+Seechapter [T for defincd terms. 30/6/2002 N - Appendix 4B Page 1§
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10.

1L

i2.

13.

15,

entity’s consolidated profit (loss) from ordinary activities and extraordinary items after tax by more than
5% compared to the previous corresponding period

Rounding of figures This report anm:lpates that the information required is given to the nearest $1,000.
If an entity reports exact figures, the SA'000 headings must be amended. If an entity qualifies under
ASIC Class Order 98/0100 dated 10 July 1998, it may report to the nearest mllhon dollars, or 1o the
nearest SIOO 000, and the $A’000 hcadmgs must be amended

Comparstive figures Comparanve figures are to be prcsented in accordance with AASB 1018 or AASB
1029 Interim Firiancial Reporting as appropriate and are the unadjusted figures from the latest annual or
half year report as appropriate. However, if an adjustment has been made in accordance with an
accounting standard or other reason or i there is a lack of comparability, a notc explaining the position

should be attached. For the statement of financial performance, AASB /029 Interim Financial Reporiing -

requires information on a year 10 date basis in addition to the current interim period. Normally an
Appendix 4B to which AASB 1029 Interim Financial Reporting applies would be for the half year and’
consequently the information in the current period is aJso. the year to-date. If an Appendix 4B Half
yearly version is produced for an additional interim penod (eg because of a change of reporting period),

_ the entity must provide the year to date information and comparatives required by AASB 1029 Interim

Financial Reporting. This should be in the form of a multi-column version of the consolidated
statemcnt of I{ nanctal performance asan arrachment o thc additional Appendix 4B.

Additional info'r_matio‘n', An entity mdy disclose additional information about any matter, and must do
so if the information is material to an undeérstanding of the reports, The information may be an
expansion of the material contained in this report, or contained in a note attached to the report. The
requirement under the listing rules for an entity to complete this report does not prevent the entity

issuing reports more frequently. Additional malenal lodged with the *ASIC under the Corporations Act

must also be given 10. ASX. For example a director’s report and declaration, if Jodged with the TASIC, -
‘ must be given to ASX . .

Accounung Standards ASX w:ll accept, for example the use of lmemanonal Accounting Standards for
foreign entities. If the standards used do not address a topic,:the: Australian standard on that topic (if one
exxsts) must be comphed wnh

R TOTS

Corporatnons Act r nancml statemcnts 'ﬂus report‘ may be ab)e to be used by an entity required to

* comply with the Corporations Act as part of its hali-year financial statements if prepared in accordance
. with Austrahan Accounung Standards \ :

Issued and quoted secunues The issue pnce and amount paid up is not requu'ed in items 13.1 and 18.3

-for fully paid securmes-

- Details. of expenses AASB 1018 requtres disclosure of expenses from ordmary activities according to

either their nature or function. For foreign entities, there are similar requirements in other accounting
standards accepted by ASX. -:44ASB ED. 105 clarifies that the disclosures requited by 445B /018 must be
either afl according to nature or a/l according to function. Entities must disclose details of expenses

using the layout (by nature or fum:non) empioyed n the\r accounts. -

’ The lnft)rmauon in hnes } 23 10 1.27 may be prowded in an attachment to Appendxx 4B.

Relevant llems AASB 1018 requires the separate disclosure of specific revenues and expenses which
are not extraordinary but which are of a size, nature or incidence that disclosure is relevant in explaining
the financial performance of the reporting-entity. The term “relevance” is defined in 4A4SB 1018, There

- is an equivalent requirement in 4ASB 1029: Interim Financial Reporting. For foreign entities, there are

similar requirements in other accounting standards accepted by ASX.

Dollars If reporting is not in AS, all references to $A must be changed to the reporting currency. If
reporting is not in thousands of dollars, all references to0 *“000” must be changed to the reponting value.

TSec chapict 19 for délmed werms. S07672002 Apperdix A5 Page 19
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17.

18,

Discontinuing operations
Half yearly repont

All entities must provide the informalion required in paragraph 12 for half years beginﬁing on or after |
July 2001. R AT - ) '

Preliminary final report

Entities must either provide a description ‘of any significant activities or events relating to discontinuing

- operations equivalent:to that required:-by paragraph 7.5 (g) of A4SB 1029: Interim Financial Reporting,

or, the details of discontinuing operations they are required to disclose in their "accounts in accordance

‘with AASB 1042 Disconfinuing Operutions.
~In an} case the information may be prbvided as an attachment to this Appendix 4B.

_Format

This form is a- Word, docume‘rr'(,,zbut an entity can re-format the document into Excel or similar
applications for submission to'the Companies Announcements Office in ASX,

+ See chapter 19 for defined terms. 30/6/2002 Appendix 4B Page 20
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AUSTRALAND HOLDINGS LIMITED . B , .
Attachment to proforma half-yearly report for the period ended 30 June 2002.

The cansolidated entity is organised into the following divisions:
» Land & Housing
= Apartments

g » Commercial & Industrial- o

¥ The consolidated entity operates wholly w1thm Austraha

: ‘ [ P TP B Land & Ll .|| Commercial
Industry Segments: .~ .. . .+ < .. .- tHousing | Apartments || & Industrial || Other |Consolldated
30 JUNE 2002 : co s e e F 67000 LS008 ¢ - 8000 $'000 $'000
Total Segment revenue PO 1Y 84,641 73,043 1,004 || = 347,401
__Segment result - 44758 || (8,714) 868 230]| 36,942
) Net borrowing costs N - - - b el o2
Share of net profits-of associates and 1oam venture o 1 @8 513 |- - - - 477
Profit from ordinary activilies before income tax expense | 44,722 8.201) 668 ‘Il 106 37,295
income tax expense (12,593)
Profit frorn ordinary activities after income lax expense W 24,702
Depreciation and amortigation expense ) 608 1,614 2,117 - 4,339
Land& Commercial
industry Segments Housing || Apartments || & Industrial || Other ||Consolidated
30 JUNE 2001 $°000 3'000 $'000 $'000 $:000
Tolal Segment revenue 193,932 {1 320,788 111,607 929 627,256
Segment result 20,083 33,329 5980 325\ 69,727
-, Net borrowing costs. - - )t - || (15,260 (15,260)
/ Share of net profits of associates and joint venture - 958 - - .058
Profit from ordinary activities before income tax expense 20,083 34,287 5,990 (14,935) 45,425 .
Income tax expense {12,306)
Profit fram ordinary activities after income lax expsnse . 33,119
Depreciation and amortisation expense 860 2024 2807 - 5491
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CHANGE IN ACCOUNTING POLICY

Recogmtlon of sales and proflts
lntegra ted Iand and housmg, medlum-dens:ty and hlgh-nse developments

The consolidated entity has changed |ts accountmg pohcy for recognmon of sales and
profits for integrated land and housing, medium-density and hlgh-nse developments
effective from 1 January 2002. o .

This accounting policy has be_en changed as the directors. believe that the new policy
below will enable users of the financial report to more readily understand the revenue and
profit emergence from large 'scale apartments projects currently being developed by the
consolidated entity. Such large scale projects take a considerable time to develop and
often straddle various accounting balance dates without revenue and profit emergence. .
The new threshold for emergence will bring to account revenue and profits based on when
substantially all of the delivery risks of project construction are ‘able to be reliably
quantified and hence total project profit is capable of reliable measurement.

Prior to 1 Januéry 2002 the following policy was applied:

“Sales of integrated land and housmg, med'um densnty and h:gh—nse developments

occurring after the registration of the strata plan of the relevant building were recognised

in full. Where sales occurred prior to the registration of the strata plan, 100% of the sales
“and 75% of the prof' it were recognised.onee construction work: in pregress was

independently certified to be equivalent to or more than 85% of the total construction

works covered by each strata plan for which pre-sales are to be brought to account. The -
. remaining 25% of profit was recogﬁised aﬁer‘registration of the strata plan.”

From 1 January 2002 the following policy has been adopted

' *Sales of integrated land and housing, medlum density and hxgh rise developments
occurring after the registration of strata plan of the relevant building are recognised in full.

Sales of integrated land and housing, medium density and high rise-developments
occurring prior to registration of the strata plan of the relevant building are recognised
upon exchange of sales contracts where all the conditions under the sales contracts have
been met or are likely to be met, in accordance with the proportion of construction work
complete provided contracts works have progressed-to 50% or more..In determining the
estimated proﬁt appropriate allowance is made for project conhngenues

Revenue has been reduced by $5,915, 000 and cost of propertles sold by $5 915 000 in
the statement of financial performance for the 6 months ended 30 June 2002 as a result of
the change in accountmg policy. : ‘

No ad;ustment is requnred in respect of the opemng balance of retamed earnings as at 1
January 2002 as result of the change in.accounting policy.
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Reinstatement of comparatives

CONSOLIDATED
Year 6 months
. e ended -ended
o T ©3MM22000 31/06/01
e . _ ~ $000 $'000
i ' CeoEn o T e o e T (restated) 0 (restated)
Pro forma statements of financial performance and
the remstatement of retained- proms : A
The proforma statements of financial performance and
reinstatement of retained profits show the information that
would have been disclosed had the new accounting
policy in this note always been applied for year ended 31
December 2001 and sm momhs ended 30 June 2001,
) ‘Revenue from ordunary activrtces S o 1,128,360 - .. 513,843
. Costofpropertysold =~ ..o 0 o o TS (806,511} - - (430,222)
- Employee benefifs expense - : - - . S, (54,483) - . (27,095)
Depreciation & lease amortisation . : .- - o (4590) . . (2,581)
Amortisation of goodwill - .- .. . .. L (5424) T . (2,910)
Borrowing costs expense S ' T (26,524) (15,260)
Other expenses from ordinary activities o (46,848) (5,693)
Share of net profits of associates and joint venture =~ 12,626 C 958
partnerships accounted for using the equity method
Operating profit from ordmary actwmes before ST 966806 - ¢ 7 31,040
incometax v R S ‘
" Income tax expénse: U et Looveloavn (27276) - 0 (7,257)
Remstated proﬂtattrlbutabief to members . 69330 - v 23,783
Remstatement of retamed prof‘ ts : A A TIE T TI JR ISP B
Reported retained profits as at 31 December 2000 - 00135,593 0 - 135,693
increase in retained profits arising from change in 12,102 12,102
accounting policy (*).. - .. o L o
Restated retained profits as at 1 Janualy 2001 147,695 147,695
. ‘ Restated profits attributable to members of the company 89,330 .. 23,783
) Dividends prowded for of paid - {62,474) (31,239)
o Restated retained profits as at 31 December 2001 and 30 ' o :
June 2001 ' . 154.551 140,239
* The increase In profits loryear ended 31 December 2000 reﬂeds the emergence of proﬂis from proiecls thal were

between 50% and 85% cuns!ructlon complete as a\ 31 December 2000,

For the year ended 31 December 2001 consolidated revenue w0uid have reduced by
$124,425,000 to $1,128,360.000, cost of properties sold would have reduced by
106,089,000 to $906,511,000 and operating profit from ordinary activities before tax would
-have’ reduced by $18 336 000 (tax effect $6 234 000) to $96,606, 000

= 'For six months ended 30 June 2001 consohdated revenue wouid have reduced by
, $113,413,000 to $513,843,000 cost of properties sold would have reduced by
: : 599.028,000 to $430,222,000 and operating profit from ordinary activities before tax would
have reduced by $14,385,000 (tax effect $5,049,000) to $31,040,000." -

The directors do not believe that the reinstatement of statement of financial position, as a
result of the change in accounting policy, as at 30 June 2001 is significant and as a
consequence this has not been disclosed. There is no impact on the statement of financial
position as at 31 December 2001 as a result of the new accounting policy.
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® - Capitaland Limited
Ca p/ta La nd OQ L 168 Robinson Road #30-01 Capital Tower Singapore 068912
. L4 -
/_\ £ ;i*ijg 2/} . Tel: 65 6823 3200 Fax: 65 6820 2202 Website: www.capitaland.com
oM Q. ﬂ
o2 0n

ANNOUNCEMENT AND NEWS RELEASE BY CAPITALAND?S SUBSIDIARY, THE ASCOTT
GROUP LIMITED - “HALF YEAR FINANCIAL STATEMENT”

CapitaLand Limited’s subsidiary, The Ascott Group Limited (“Ascott"’), has today announced its
unaudited results for the half year ended 30 June 2002. ,-

For details, please refer to the announcement and news release posted by Ascott on the SGX
website www.sgx.com.sg.

P

Lim Mei Yi
Company Secretary
25 July 2002

s: sec/sgx-annc/ascott/halfyrresults-25Jul02.doc
25 Jul 2002 (JLMS/june)
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MASNET No. 20 OF 25.07.2002

Announcement No. 20

THE ASCOTT GROUP LIMITED

Half Year Financial Statement ended 30 June 2002

Financial statements for the <six months ended 30 June 2002>,

These figures have not been audited.

I- 1l Group i Company Il

B I $$'000 I % | s$000 I

- - 6 months 6 months  Increase/ 6 months 6 months  Increase/

ended ended (Decrease) ended ended (Decrease)
30 June 2002 30 June 2001 30 June 2002 30 June 2001

1.(a) Turnover 122,274 141,610 -14 14,235 . 14,743 -3

1.(b) Cost of sales or (80,561) (81,917) -2 (6,305) ' (4,880) +29
classification as '
followed in the most
recent audited annual
financial statements

1.(c) Gross profit/loss 41,713 59,693 -30 7,930 9,863 =20

1.(d) Investment income 0 0 0 0 0 0

1.(e) Other income ' 29,007 15,725 +84 10,122 617 +1541
including interest :
income

2.(a)  Operating profit 60,212 52,832 +14 10,575 6,043 +75
before income tax, ,
minority interests,
extraordinary items,
interest on
borrowings,
depreciation and
amortisation, foreign
exchange gain/(loss)
and exceptional items

2.(b)(i) Interest on borrowings (11,450) (31,218) -63 (4,032) (4,254) -5

2.(b)(ii) Depreciation and (15,818) (15,045) +5 (901) (744) +21
amortisation ,

2.(b)(iit) Foreign exchange 659 4,050 -34 1 682 180 +279
gain/(loss) '

2.(c) Exceptional items 0 0 0 0 0 0.
(provide separate ' ' :
disclosure of items)

- I Group L Company ]

N | S$'000 - A S$'000 E|

- - 6 months 6 months  Increase/ 6 months 6 months  Increase/

_ ended ended (Decrease). ended ended (Decrease)
30 June 2002 30 June 2001 30 June 2002 30 June 2001
2.(d) Operating profit 33,603 10,619 +216 6,324 1,225 +416

before income tax,
minority interests and
extraordinary items
but after interest on
borrowings,
depreciation and
amortisation, foreign



and exceptional items :
2.(e) Income derived from (863) 1,661 -152 0 0 0

associated companies I SR '

(With separate

disclosure of any

items included therein

which are exceptional

because of size &

incidence) R S R
2.(H Operating profit 32,740 12,280 - +167 7 ' 6324 - 1,225 - +416
before income tax ST AT e T o
2.(g) Less income tax (5,385) (10,189) " 747 - (256) (33D 23
(Indicate basis of :
computation) e SRR , :
2.(g)(i) Operating profit after 27,355 2,0915 - 4+1208 5 L 6,068 894 - +579

tax before deducting’
minority interests

2.(g)(ii) Lessminority - * = (4,463) ' 1,992 324 .00 - 0 0
interests _
2.(h) Operating profit after 22,892 4,08_3,‘ 461 o 6,Q§8 ‘ . 8% +579

tax attributable to
members of the
- company .., : , . .
2.()(i) Extraordinary items - S0 0 0 0 0 0
‘ (providé separate - .. . ST N
s disclosure of items) © . . I
2.()@i) Lessminority -~~~ -~~~ 0 - 70 0 Qg o 0 0
.- . interests . e _ R e
2.(i)(tii). Extraordinary items 0 : 0 0. a0 . 0 0
- attributable to RS Ce IR
-members of the,
company

S o D T Ay S Westiamtoa . P
PR TR G ST AR TR PR A ] g

[- || Group ” Company |
F R sso00 . % o sse00. [ % ]
- So- ~: .0 . -6months '~ 6 months:‘ Increase/ .- 6 months. | ‘6 months- Increase/ -
ended ended (Decrease) ended ended (Decrease)
30 June 2002 30 June 2001 30 June 2002 30 June 2001
2.()({v) Transfer to/from ‘ 0-. c 0 0-v0 -0 0 -0
Exchange Reserve R ST o
2.(i)(v) Transfer to Capital 0 0 0 0 0 0
Reserve
2.(i)(vi). Transferto-Reserve: .: ... .= -0 . : 0. = =00 L0 0
2.) Operating profitafter 22,892 - . 4,083 461 6,068 . . 894 4579
tax and extraordinary : - L
» items attributable'to " -
"members of the' '
‘company |
- Group Figures _
- Latest period Previous corresponding
‘period” - - -
3.(a) Operating profit [2(g)(i) above] as a percentage 22.40% . 1.50%
of turnover [1(a) above]

http://info.sgx.com/webcorannc.nsf/VPrintAnnc/43ASBSA78E07ASCB48256C0000265... 25/07/02




. B21-4s0%
3.(b)  Operatifg profit {2(h) above] as a percentage 2.00% - 0.40% ‘
of issued capital and reserves at end of the .
period
3.(c)  Eamings per ordinary share for the penod
based on 2(h) above :- . :
(i) Based on weighted average number of 1.48 .. 0.26
ordinary shares in issue # _ . ‘ ‘
(ii) On a fully diluted basis 148 . 0.26
(To disclose the basis used in arriving at the
weighted average number of shares for the
purposes of (c)(i) above and to provide details
of any adjustments made for the purpose of (¢)..
(ii) above) + L
3.(d)  Nettangible asset backing per ordinary share 74.7 oo 82,0
based on existing issued-share capitalas-at the - Co : e
end of the period reported on @ '
3.(e) To provide an analysis of expenses based on their function within the group fo
the current and prevmus correspondmg penod
Analysis of expenses : _ ||6 months ended 6 months ended
30 June 2002 30 June 2001
- Cost of sales 0561 - 81,917
- Administrative expenses ' ~24,791)) 22,873
- Other operating expenses ‘ : 876[ 10,708|
R 106228 o 115,498)

# Net earnings per share calculation is based on 1,549,330,092 shares of $S$0.20 each in issue for the six
months ended 30 June 2002 (30 June_ 2001: 1,549,330,092 shares). -

+ The fully diluted earnlngs per shareis based on the werghted average number of 1,550,486,839 shares of
$3$0.20 each in issue-for the six months.ended 30 June 2002, ‘This is arrived at after taking into consideration -
the potential shares ansmg from the exercise of share optrons which would dilute the basic earnings per

share. -

@ Net tangible asset per share calcu!at:on is based on the rssued shares of 1,549, 330 092 outstandmg as at
30 June 2002 (30.June 2001 1,549,330, 092 shares) ;

oy

[- JI Group ]r Company | |
Item 4 is not applicableto | - S§'000 % i ‘S$'000 - %
interim results T
- - 6 months 6 months  Increase/ 6 months 6 months . . Increase/
ended . ended (Decrease) ended - ended  (Décrease)
30 June 2002 30 June 2001 30 June 2002 30 June 2001
4.(a)  Sales reported for first
half year

4.(b)  Operating [2(2)(i)

above] reported for

first half year, . . .. .7
4.(c)  Sales reported for

second halfyear = =i
4.(d)  Operating profit [2(g)

(i) above] reported for

second half year



5.(a) Amount of any adjustmént fpij under or oycrp‘roi{i’,‘sid}n of tax in respect of prior years

There was no adjustment for over or under provnslon of current and deferred tax in
respect of prior years. ]

5.(b) Amount of any pré'-écﬂciuisitio'ﬁ profits

- No pre acqu:smon prof'ts are lncluded in the resu]ts of the Group for the six months
ended 30 June 2002. " . .

5.(c) Amount of profits on any sale of investments and/or properties

» item Sc Table

5.(d) Any other éommeﬁ'fs ré'lating" to Isaragraph 5

Not‘A;p:plicable o

6. Segméntal Re_sults' A

http://info.sgx.com/webcorannc.nsf/VPrintAnnc/43A5B5SA78E07A5CB48256C0000265... 25/07/02
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+ GROUP TURNOVER AND PROFIT ANALYSIS

" PageSof 15

82-4s0} |

Profit before Depreciation,
Interest, Amortisation,
Exceptional ltem Exceptional Item and
‘ Turnover and Tax’ T‘ax1
"6 months ended 6 monthsended 6 months ended
. 3BJUNE . . 30JUNE - 30 JUNE
C2002 2001 2002 2001 2002 20Mm
S$000 S$000 S$000 S$U00 S$000 S$000
Bv Business Seaments
Serviced Residence 77 883 67992 . 18172 ,1‘4397\_!’ _.,3,,0;8138 . 2788
Retail 19462  41BE8 10693 3B758. 11781 3802
Residential & Others 24929 31760 16,188 (8819) 18252 (8.197)
122274 1415610 45053 41837 B0 871 56 882
By Region.
Within Singapore 48935 77219 22200 50354 23717  533%
Asia (excluding Singapore) 44548 35208 B804S Q402) 1711 2427
Australia. and New Zealand 26 976 24 804 (756) (1,343) ‘ 143y . (1,241)
United Kingdoem 1715 4279 15 560 2228 15586 - - 2,300
122274 141610 __450h3 41837 B0 871 56 8B2

The Asia operations refer to the Group's operations in Malaysia, ln'd'dne'sia,'
Philippines, Thailand, People's Republic of China and Vietnam. ‘
! Before taking into account share of associated companies and jointly controlled entities pretax loss
(in Singapore, Thailand, Malaysia, Vietnam, Myanmar and United Kingdomy), amounting to S$863

thousand in 1H2002 (vs. pretax profit of S$1,661 thousand in 1H2001).

7.(a) Review of the performance of the company and its principal subsidiaries

THE COMPANY

Turnover of the Company declined by 3% or S$0.5 million to S$14.2 million, mainly
because of lower rental income generated from The Ascott, Singapore. Pre-tax profit
increased by 416% or S$5.1 million as compared to 1H2001. This was mainly attributable
to the gain arising from the sale of a wholly-owned subsidiary to a jointly controlled entity.

THE GROUP



e i e - fm — i e Rl R IR i T e = iR KL TR TRD R AL ]

pure-play global serviced residence busuness and divest its non-core assets. In the f' rst 6
months of the year, the Group divested $148 million of its non-core assets. As compared to
1H2001, the value of non-core assets has decreased by S$670 million to S$586 million.
The debt/equrty gearing ratio has also decreased from 0.81 to 0.42. Over the same
corresponding period, total number of units of serviced residences in operation has
increased by approximately 2,200 units to about 6,900 units, More significantly, the
serviced residence business has overtaken the other two business segments (‘retail’ and
'residential and others') combined, to become the major. contributor to the Group's turnover.
This trend is expected to accelerate, as the Group's serviced residence portfolio grows,

~ newer properties stabilise in.their- operatlons and divestment of its non- core assets

continues.

| (a) Turnover

2Q2002 vs 202001

1S$'000 | 2Q2002 || 2Q2001 | Growth ]
Serviced 30,050 34,796 4254  12% |
Residence

IRetail | 9,665 20,942 (11,277)) -54% .
Residential & || 4,477 23,939 (19,462) -81%

Others ' ' i e

Total | | ||“"53192 °79877| - (26 485)][ 33% .

The Group's turnover for. 2Q2002 decreased by 33% or S$26 5 mrlhon to'S$53.2 million as
compared to the correspondrng perlod last-year marnly because of lower turnover due to
dlvestment of lts mvestments in the retail and resrdentlal and others" sectors ’

- Turnover:for.the serwced resrdence sector grew by 12% or S$4:3 mllhon over that of

2Q2001. The higherturnover was mainly contributed by new acquisitions from the Oakford
serviced residences (acquired on 31 December 2001) and new contributions from
properties, namely The Ascott Pudong and Somerset Fortune Garden whrch were opened

after 2Q2001

Turnover for the retail sector was 54% or S$11 3 mllllon lower than 2Q2001. This was
attributable to the sale of Orchard Point retail podrum in May 2001 and the sale of Junction
8 and Funan The IT Mall in December 2001 o -

The 'residential and others' sector's turnover of S$4.5 million was 81% or S$19.5 million
lower than 2Q2001. The drop in turnover was mainly- due to lower sale of units in the
Colonnades and lcon prorects |n Australia, as they were substantlally sold by the end of FY

12001,

1H2002 vs 1H2001

Residential & Others| _ 24,929] _ 31,760] _ (6.831)] -22%
| I I | L

I I I I I

1S$'000 I 1H2002 || 1H2001 || Growth J
[Serviced Residence ||. :77,883|| - - 67,992 -+ 9,891| - 15%. |
[Retail | 19462 41858 (22,396)] -54% |

|

l

'http://info.sgx.com/web‘coraﬁno.nsf/VP-rintAnnc/43A5B5A78EO7A-5CB48256C0000265.‘.. 25/07/02

R I T T URUNIN




- Appendlx S R e g e Page7of15 .

AT A @3 -450%
Total , ll 122,274 141610] 19336)|v -14% -jl

Compared to 1H2001, the Group's tumover for 1H2002 decreased by 14% or S$19.3
million to_S$122 3 mrlllon Thrs was attrlbutable marnly to- Iower contnbutron from the retail

sector

The serviced resrdence sector grew by 15% or S$9 9 million due to new contributions from
the Oakford and China serviced résidences offset by lower’ contrrbutlon from the Srngapore
serviced resrdences as a result of the general economrc slowdown '

Turnover for the retail sector decreased by 54% or S$22 4 million, marnly attributable to the
sale of Orchard Point retail podium in May 2001, sale of Junction 8 and Funan The IT Mall
in December 2001.

Turnover of the "residential and others" sector decreased by 22% or S$6.8 mtllion due to
lower sale of units in the Colonnades and Icon projects in Australia, as they were
substantially sold by the end of FY 2001..

(b) EBITDA .

2Q2002 vs 2Q2001 -

[S$'000 |[-2Q2002 ]| 202001 ][. =~ Growth

Serviced 11,3700 14,440( L (3,070)| T -21%

Residence ‘ |
Retal . . .Jf]ﬁ;;:,5,9.7\.‘,11[1.;212‘;1.(1,14 ey 7% ]
Resrdentral& Ao 16,508] .18 2 ABASTY 2 1122%. |l oo )
Others. "
Total tf 33,849 37,805 (3.956)  -10% . oo

" For 2Q2002 the Groups prot’ t before interest, tax deprecratron and o
amortisation (EBITDA') decreased by 10% or S$4.0 million.to S$33. 8 mrllron
~ compared to S$37.8 million in 2Q2001.

" EBITDA for the serviced residence sector | in 202002 decreased by 21% or
$$3.1 million to S$11.4 million. This was mainly due to lower contribution from
the Singapore servrced resrdences and losses rncurred by Oakford servrced

. resrdences

The'EBITDA' of the retail sector in 2Q2002 decreased by 73% or $$16.0 million
"compared to the corresponding period in 2001, due to the sale of Orchard Point
retail podium, Junction 8 and Funan The IT Mall. The decline wouid have been
sharper if not for the hrgher contnbutlon from Scotts Shopprng Centre whrch the

Group still owns. = ‘ :

EBITDA of the resrdentral and others sector increased by S$1 52 mrlhon Thrs
was malnly dueto the gain arising-from the sale of York Road Limited and LC
Ventura: (Tampmes) Pte Ltd which owned the Ventura Place offset by.a loss
arising from the sale of Costa Sands resorts e



1S$'000 | || 1H2002 || 1H2001 | Growth
Serviced 30,838 27,058 3,780 14%
Residence . , ‘ o | AT
[Retail | 11,780 38,021 (26,241) -69% |
Residential & 18,253||  (8,197)| - 26,450 - 323%
Others

Total | 60871 56882 3989 7% |

The Group's EBITDA went up by S$4.0 million or 7%, due to higher contribution from the
serviced residence and "residential & others” sectors, offset by the lower contribution from
the retail sector

EBITDA of the serviced resrdence sector mcreased by 14% or S$3 8 mlllron to $$30.8
million. The increase was mainly due to the gain of S$5.8 million arising from the sale of a
wholly-owned subsidiary owning The Ascott Mayfair. Improved occupancy .and rental rates
" achieved by the serviced residences in China, Auckland and Vietnam, desplte weaker
performance from the Singapore serviced residences also contributed to the increase in

EBITDA

The EBITDA of the retarl sector decreased by 69% from S$38 O mrlhon to S$11 8.million.
This was attributable to the loss of rental income following the sale of Orchard Point retail -
podium, Junction 8 and Funan The IT Mall , offset by better performance of Scotts
Shopping Centre. ‘

The EBITDA of the "residential and others" sector increased by 323% or S$26.5 million.
This was mainly. due to the net.gain.of S$16.8 million arising from the sale of York Road
Limited and LC Ventura (Tampmes) Pte Ltd which owned the Ventura Place, offset by a
loss from sale of Costa Sands resorts. In 1H2001, an impairment loss of $$10.5 million was
recognised in respect of the Master Golf and Country Club .

(c) Share of Losses of Associated Companies
The Group $ share of assocrated companres losses was S$O 9 mrlllon in 1H2002 compared
to profit of $$1.7 million recorded in 1H2001. The losses were malnly due to weaker than

expected performance in the United Kingdom from the Ascott- Drlmun joint venture and
start-up losses from The Ascott, Beijing.

(d)jProfit Attrib'u,ta._ble tbv M’em'bers of the C,OD‘IIP??'\‘Y::‘. . .
2Q2002 vs 2Q2001 " | -

For 2Q2002, the Group's attributable proft increased’ by $$1.0 million to’ S$13 6 million
compared toa proft of §$12.6 million i in 2Q2001 v N o

1H2002 vs 1‘H200‘1 \

The September 11 terrorist attacks and the genéral global economic slowdown had
negatively impacted a few of the Group's serviced residence markets in 1H2002. Despite
the tougher overall market conditions, the Group was operationally profitable. Boosted by
gains from sales of the Group's assets totalling $$18.9 million (net of minority interest), the

http://info.sgx.com/webcorannc.nsf/VPrintAnnc/43ASBSA78E07A5CB48256C0000265... 25/07/02




TS I 83 -450}
Group's attributable profit for 1H2002 increased by S$18.8 million to $$22.9 million
compared to $$4.1 million for 1H2001.

7.(b) Where a forecast, or a Drosnect statement has been previously disclosed to shareholders,

the issuer must exolam anz vanance between the forecast or Drosoect statement and the
actual results

None

7.(c) A statement by the Directors of the Company whether any item or event of a material or

unusual nature, which would have affected materially the results of operations of the Group

and Company, has occurred between the date to which the report refers and the date on -

which the reoort is 1ssued If none; to 21V€ a negatlve statement

in the opinion of the dlrectors no |tem transactlon or event of a material or unusual
nature has occurred between 30 June 2002 and the date of this report which would
matersally affect the results of the operations-of the Group and-of the Company for the
Six months ended 30 June 2002

Wl e el i e gl
RN F R R DT AR A

8. A commenfar‘v‘ at :'th‘e 'date‘ofﬂthi‘s' afmbuﬁfcéﬁaent 8f tﬁé conﬂietiﬁ‘\’ze éonditiohs"of ‘ﬂie" :

mdustrv in which the oroup operates and : anv known factors or events that may affect o
the group in the next reporting period ‘

Economic outlooks of the major cities in which the Group operates are improving.
3Q2002 operational performance of the serviced residence sector is expected to .
benefit particularly from the recovery of the London and Singapore markets which the
Group is currently experlencmg For the retall propertles operatnonal performance
should remain stable.’

The sales of two subsidiaries, Shanghai Yong Liang Real Estate Development Co Ltd
which owns the Somerset Grand Shanghai and Hua Li Holdings Pte Ltd; which owns
a piece of residential land in Shanghai, are expected to be completed in July/August
2002. The gain arising from the sales, amounting to $$2.5 million, would then be
reahsed in the thll’d quarter of 2002.. v

Barring unforeseen circumstances, the third quarter and the full year are expected to
remain profitable. However, the attributable profit for FY 2002 will not be of the same
level as that for FY 2001 as last year's profit was underpinned by S$85.7 million in

divestment gain from the sale of Funan The IT Mall and Junction 8 shopping centres.



(a) Any dividend declared for the present financial period? None
(b) Any dividend declared for the previous corresponding period? None

* (c) Total Annual Dividend (if applicable)

. - ' I Latest Year () ——“ Previous Year ) | s
[Ordinary L T

- |[Preference I off L — ol
|Total: .

@ Date payable
NIL
(e) Books closure date
(f) Any othet comments relating to Paragraph 9~ '

‘NIL . Vs S J B U U T

10.(a) Balance sheet

http://info.sgx.com/webcoranne:nsf/VPrintAnnc/43ASBSA78E07ASCB48256C0000265... 25/07/02
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LENT A ©3-450%
* BALANCE SHEET - :
COMPANY GROUP
3006.02 31.12.01 3006.02 31.12.01
-S$$'000 S$'000 S$000  S$000
Property, Plant and Equipment - 3245 - 3957 . b32248 658600
Investment Properties 330,000 330,000 807 324 976,240
Properties under Dévelopment ™ 77 =7 e s ot 1425 0 B 441 199,086
Interests in Subsidiaries =< e 322630 323804 - o - -
Interests in Associated Companies. . . ... . . 4436 .. .3037 .  ..10p18 = 10117
Interests in Jointly Controlled Entities . .. . .. . - . . - . 64944 63721
Lont-term Inve stments - - 7h42 7.558
Goodwill arising on Consolidation  ~~ = B 8,123 7,454
Current Assets 102807 106518 400758 589984
Current Liabilites {115 466) (102 369) (B16043)  (892015)
Non-Current Liabilties (151,155) (151,155) (250572) ' (345 945)
496597 515318 1245684 1274800
)
Representing:- S T
Share Capital . 309866 309,866 309866 309,866
Share Premium 48 563 48 563 291043 - 291,043
Capital Reserves 113831 113831 612417 617787
Foreign Currency Translation Resewve 1,175 1,784 @.714) 307
Unappropriated Profit/(Accumulated Loss)- |, 23162 41264 (43795)  (42517)
Share Capital and Reserves 486597 515318 1164817 1,176,486
Minority Interest - - B0 B67 98 314
) 10.(b) Cash flow statement

o



U Ui U 1nuim»
ended ended

300602 3006/01
S$°000 S$000

Cash flow from operating activities e e 15 560 53 027
Cash flow from investing actwmw _
- Interest received - : . 2,265 3842
 Acquisition of property, plant and equipment . (10,138) 6 .551)
Proceeds from disposal of property, plant and equipment 1,982 177
Addtions to investment properties and properties under development _ (7.792) (18834)
Proceeds from sale of investment properties L. © 49 350
Disposal of subsidiaries and associates 144 933
Investment in jointly controlled entities oo e (17 883) (13,067)
Other investing cashflow ‘ N 511 ) 87)

e 112,786' 14 830

Cash flow from financing activities T e
Interest paid (11 894) (31,218)

Dwidends paid to minority share holders = 233)
Dwidendspaid - o QA 170) - (11897)
-Payment of merger expenses: © ... T (4.344)
Proceeds from bank borrowings ‘ L 258,990 - 292651
Repayment of term loans . (658576) (254518)
‘Repayment of loans to ‘minarity shareholders o (11912

Other financing cashflow oo B33 . -

. GMB1%) . B9

" Nt (decrease) /incieass in cash and cash equivalents Q19849) 58498
Cash and cash equivalents at beginning of year e 0308225 108534
Effect ofvexc‘:hange_r_z_ate‘ changes.on bafances held in foreign currencies. . (B10) . 829
Cash and cash equivalents at end of period 137566 - 167 861

10.(c) Statement of changes in equity S

http://info.sgx.com/webcorannc.nsf/VPrintAnnc/43ASB5A78E07A 5CB48256C0000265... 25/07/02
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STATEMEHT OF CHANGES IN EQUITY
CONPAHY GROUP
30.06.02 31.12.01 30.06.02 31.12.01
5$°000 5$'000 5$$'000 $$'000
Share Capita
As et 1 January and & end of period * 309,866 309866 309,866 309,866
Share Premium C oo TR ‘
As at 1 January 48,563 51,346 ¢ 291,043 291,043
Share issue expenses e Lo e (27B3Y S N
Al end of period o st Lo 48,563 48563 - 1291043 291,043
Revaluation Reserve : el e T T T e
As gt 1 January 18695 . . 34459 . 103670 - 247,858
Surplus / (Deficit) on revalustion of investment B R . ;,' )
propeties f properties under development - ,(:1.5,764) o &) (665,193)
Reslisstion of revalustion surplus on disposal '
of investment properties / subsidiaries - - (4,548) (67,638)
' “) ‘Share of deficit on revaluation of investment properties N A B C :
' - associgtes - - y - (12,322)
- jointly cortrolled entities PR - @29 1475
Transigtion adjustment B B ] 490
At end of period 18,695 18,695 . 98,305 103,670
Resaveon Consolidaton - o
As gt 1 January end & end of period - . 17332 17332
Stamtbly-Resewe
L Asat 1January o - - 175 185
* Tranggtion adjustment - - (3 10
At end of period - - ' 470 175
Capital Reduétion Resarve ~ R ‘
Asat1Jenuaryend e endofperiod - ‘95436 ' 95436 ¢ . - 95436 95136
Merger Reserve | : : : : .
“As gt 1 January - - 386,000 400,152
J Expenses relating to merger - - - (4152)
At end of period ’ - - 396,000 396,000
Other Capital Reserve _ o )
As at 1 January and & end of period - e T 5474 5474
F oreign Currency Transiation Reserve
As at 1 January 1,794 (141) 307 (6,356)
Foreign curency transigtion differerces ' (619) 1,935 (50213 6,673
At end of period ' 1175 1,784 (4714) 307
Revenue Reserve
As at 1 January ‘ 41,264 52,587 (42,5173 (72,006)
Profit for the period - 6,068 374 22,892 41,186
Dividends paid (4170 (11,697) (24170) (11,697

At end of period 23,162 41,264 (43,785) (42517




10.(a). (b) and (c) above

None

11. Details of any changes’ in the ccmpahy's issued share capital o

Srnce the Iast fnancral year ended 31 December 2001 there has been no increase in
the issued and paid-up capital. of the Company .

; Under The Ascott Share Opt|on Plan (the "Plan") optrons for 16, 778, OOO unissued
shares. of $$0.20.each were granted during the current penod at the subscnptron

~price of S$0 353 per share: .
) Optlon Cate_gory No.of .| :  OptionPeriod- . || . No. of Unissue
Holders Shares Under Opr
Group executives ~ || -~ - 4024 May 2003 to 3 May 2012 = = 13,047
ParentGroup.. . - - (I . . 191)l4 May 2003 to 3May 2012|| =~ = 2,08t
executives v
Non-executive @ - |~ =+ - 74 May 2003 to 3 May 2007 - 75(
directors =~~~ [ [ e
e |r e

f _As at 30.June 2002, there we\,_ dinary $ha
. of the Company- under Option. under the aforesard Plan, aﬁer accountlng for .
1 431 000 share optrons that were cancelled upon resrgnatlon of staff

)

12. The group's borrowings and debt securities as at the end of the financial period reported

on, and comparative figures as at the end of the most recently announced financial
statements ” ‘

(a) Amount repayable in one year or less, or on demand
[ As at 30/06/2002 I As at 31/03/2002 |

[ Secured ” Unsecured ” Secured ]f Unsecured ]

r $388,623 oool[ $33 579000l| $356,905,000|| $33,813 000]

(b) Amount repayable after one year

| As at 30/06/2002 || As at 31/03/2002 |
| Secured || Unsecured | Secured || Unsecured |
[ $234,909,000]| - $659,000]  $368,787,000]| $1,032,000|

http://info.sgx.com/webcorannc.nsf/VPrintAnnc/43A5B5A78E07ASCB4825 6C'OOOJO265 ... 25/07/02
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(¢) Any other comments relating to Paragraph 12

None

13. A statement that the same accounting polices and methods of computation are followed

in the financial statements as compared with the most recent audited annual financial

statements. Where there have been any changes or departure frorh the accounting policies

and methods of computation, including those required by.an accounting standard, this

should be dlsclosed together w1th the reasons for the change and the effect of the chang

With effect from 1 January 2002 the Group has adopted the new requnrements of the
revised Singapore Statement of Accounting Standard 12 (2001) on Income Taxes.
Based on preliminary.assessment, we do not antncnpate any sugmﬁcant adjustment
arising from the adoption of this revised standard .

Except as disclosed above, the Group has adopted the same accounting policies and
methods of computation in the financial statements for.the current reporting period
compared with the audited financial statements as at 31 December 2001

This release may contain for_ward-looklng state_ments thatmvolve risks and uncertatntles. Actual future
performance, outcomes and results may differ materiaily from those expressed in forward-looking statements
as a result of a number of risks, uncertainties-and assumptions. Representative examples of these factors
include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and
~ capital avan!abuhty, ‘competition from other companies, shifts in customer demands, customers and partners,
changes in operating expenses, including employee wages, benefits and training, governmental and public
policy changes and the continted availability of financing in the amounfs ‘and the terms necessary to support
future business. You are cautioned fotto place undue reliance on these forward looking statements, which
are based on current view of management on future events. The company undertakes no obligation to
publicly update or revise any forward looking statements, whether as a result of new information, future
events or otherwise.

BY ORDER OF THE BOARD
Chia Lee Meng

Company Secretary
25/07/2002

s e s aambvshearanne nef/VPrntAme/43ASBSATREO7ASCR4R256C00007265  25/07/00




July 25, 2002

For Immediate Release

Contact:

Ida Lim (65) 6586 7230
Tay Cheng Cheng  (65) 6586 7231

News Release

Ascott Achieves Higher Profits For First Half 2002

Group
1H 2002 1H 2001  Change %
S8 million S8 million
Turnover 122.3 1416  -14
EBITDA 60.9 569 47
Attributable Profit 229 ' v 4.1 +461
Earnings Per Share 148 cents 026cents  +469
Net Tangible Assets Per Share ~ 74.7 cents  82.0-cents fjiiv‘;::,f -9
Serviced Residence Sector
1H 2002 1H 2001 Change %
S3 million S8 million
Turnover 71.9 68.0 +15
EBITDA 30.8 27.1 +14

The Ascott Group reported a profit rise of S$18.8 million to $$22.9 million
for the first half of this year, compared to the first half of last year.

Group EBITDA for the first half of the year went up seven per cent to

$$60.9 million, due to higher contributions from its core serviced residence

business.

- more -
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The EBITDA for Ascott’s serviced residence sector jumped 14 per cent to S$30.8 million.
This was due to a S§5.8 million gain from the sale of a subsidiary owning The Ascott
Mayfair in London, and improved occupancy and rental rates at its residences in China,

Auckland and Vietnam.

Outlook
The Ascott Group’s chief executive officer, Mr Kee Teck Koon, said that the
September 11 terrorist attacks and general global economic slowdown had negatively

impacted a few of the group’s serviced residence markets.

However, Ascott expects improved operational performance from its serviced residence

business in the third quarter.

"The economic outlook of the cities we operate in are improving. Our performance in the
third quarter should particularly benefit from the recovery of the London and Singapore
markets, which we are already seeing now in increased reservations. Earnings from our

retail properties should be stable,” said Mr Kee.

He added that a S$2.5 million gain from the sale of Ascott’s subsidiaries owning Somerset
Grand Shanghai serviced residence and a plot of land in Shanghai will be recognised in |

the third quarter.

Mr Kee said that Ascott expects a profitable 2002. However, attributable profit this year is
expected to be lower than for 2001, as last year’s profit was underpinned by S$85.7
million in divestment gains from the sale of Funan The IT Mall and Junction 8 shopping

centres.

~ more -
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Global Serviced Residence Chain

Mr Kee said that the group will continue to focus on building its presence in Europe and
North Asia in the second half of the year. It will also continue its strategy to achieve high
capital productivity by securing more-serviced residence management contracts and

leases.

He added that Ascott is on-target in its transformation into a pure play global serviced
residence company. Its core serviced residence business today contributes 64 per cent of

its total turnover compared to 48 per cent in the first half of last year.

“This trend will accelerate as we grow our serviced residence portfolio, stabilise the

operations of our new properties, and dispose non-core assets,” said Mr Kee.

He added that Ascott’s gearing has also decreased from 0.81 to 0.42, placing the group in

a strong financial position to capitalise on international investment opportunities.

As part of its restructuring, Ascott has divested S$148 million non-core properties in the
first six months of the year. It now has S$586 million non-core assets in its books, a

decrease of S$670 million from the first half last year.
At the same time, Ascott has added 2,200 operational serviced apartments to its portfolio,

and substantially expanded its presence beyond Asia to Australasia and the UK since mid-

last year.

- more -
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In line with its asset light strategy, the group has also secured six more serviced residence

management contracts and leases since January.

Non-Core Sectors

EBITDA for Ascott’s non-core ‘residential and others’ sector increased by S$26.5 million
in the first half of the year to S$18.3 million, compared to a loss of S$8.2 million in the
first half last year.

This was due to a net gain of S$16.8 million from the divestment of its non-core

subsidiaries York Road Limited, LC Ventura Tampines and Costa Sands resorts.

As part of the planned restructuring, the EBITDA for Ascott’s non-core retail business
dropped 69 per cent to S$11.8 million. This was due to reduced rental income following
the divestments of its Orchard Point, Junction 8 and Funan The IT Mall shopping centres
in 2001. | |

Issued by : The Ascott Group Limited Website: www.the-ascott.com
8 Shenton Way, #13-01 Temasek Tower, Singapore 068811

Date : July 25,2002

For more information, please contact:

Ida Lim, Vice President, Investor Relations & Corporate Communications
Tel: (65) 6586 7230 Hp: (65) 9628 8339 Fax: (65) 6586 7202
Email: ida.lim@the-ascott.com

Tay Cheng Cheng, Assistant Manager

Tel: (65) 6586 7231 Hp: (65) 9010 0627 Fax: (65) 6586 7202
Email: tay.chengcheng@the-ascott.com

-End -
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ANNOUNCEMENT BY CAPITALAND’S SUBSIDIARY, THE ASCOTT GROUP LIMITED
— “COMPLETION OF SALE OF THE ENTIRE SHARE CAPITAL OF HUA LI HOLDINGS PTE

LTD”

CapitaLand Limited's subsidiary, The Ascott Group (“Ascott”), has today issued an
announcement on the above matter. Attached Ascott's announcement is for information.

Lim Mei Yi
Company Secretary
25 July 2002

s: ses/sgx-annc/ascot/huali-CL annc25Jul02.doc
25 July 2002
JLMS/june



THE ASCOTT GROUP LIMITED

ANNOUNCEMENT

Completion of Sale of the Entire Share Capital of Hua Li Holdings Pte Ltd

On 13 June 2002, the Board of Directors of The Ascott Group Limited (the “Company”) announced that
the Company’s wholly owned subsidiary, Ascott Residences P-t.e“Ltd (“Ascott Residences”) has, together
with Hong Lim Investments Pte Ltd (“Hong Lim”) and Reco Red River Pte Ltd (“Reco”), signed an
agreement (the “Agreement”) to sell the entire issue_d and paid-up share capital in Hua Li Holdings Pte Ltd
(“HLH”) to Shanghai Yong Ye Enterprise (Group) Co., Ltd (“Shanghai Yong Ye”) and to assign the
benefit of repayment of shareholders’ loans made by Ascott Residences, Hong Lim and Reco to HLH to
Shanghai Yong Ye. The Company wishes to further announce that the transaction was completed today.
N

Part of the purchase price of US$19 million (approximately SGD33.2 million) for this transaction was paid
by way of a deposit. The balance of the purchase price, amounting to US$9 million (approximately
SGD15.7 million) was paid today, and Ascott’s share of thisi is US$5.4 million (approximately SGD9.4
million). The benefit of repayment of shareholders’ loans of approximately US$25.9 million (SGD45.2
million) extended by Ascott Residences, Reco and Hong Lim to HLH has also been assigned to Shanghai
Yong Ye. The Company’s share of profit for this transaction is approximately SGD1.5 million. The
reduction in profit of approximately S$0.5 million (compared to the amount of profit stated in the
announcement made on 13 June 2002) is mainly due to fluctuation in USD exchange rates between 13 June

2002 and the Completion date.
All approximate SGD values are stated using the exchange rate as at 24 July 2002.

By Order of the Board
Chia Lee Meng
Company Secretary
25 July 2002
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For immediate release

CapitaLand Turns In Net Profit Of $98.6 Million In The First
Six Months Of 2002

Improves gearing ratio from 0.90 to 0.85
Anticipates a full year profit in 2002

Singapore, 26 July 2002 — The Group achieved a profit after tax and minority
interest (PATMI) of $98.6‘ million for the first six months of 2002 despite a lower
turnover. The profit for the current half year was largely due to improved operating
performance by the residential operations in China and by the serviced residence
operations in China, New Zealand and Vietnam, as well as lower depreciation

expense and substantially lower interest expense.

This represents a turnaround from the loss of $268.3 million recorded for 1H 2001,
which was due mainly to a non-cash provision of $588.2 million made for write-down
in the value of the Group’s landbank, foreseeable losses from ongoing projects and
diminution in value of investments. However, the Group’s share of net divestment

gains was much lower at $36.0 million for 1H 2002, compared with the $320.5 million

achieved in 1H 2001.



CapitaLand Limited

)
Ca p ta La n d 168 Robinson Road #30-01 Capital Tower Singapore 068912
Tel: 6568233200 Fax : 65 6820 2202

| FINANCIAL HIGHLIGHTS
$ million 1H 2002 1H 2001 | % Change
Turnover 1,491.6 1,757.4 (15.1%)
Earnings before interest and tax (“EBIT") 335.9 178.8 87.9%
Finance costs (145.7) (214.4) (32.0%)
Profit after tax and minority interests 98.6 (268.3) NM
(“PATMI”)

Interest expense .charged to the profit and loss account in the current half year was
$145.7 million, compared to $214.4 million in 1H 2001, a decrease of $68.7 million or
32%. This was due to a $1.3 billion reduction .in borrowings and the lower interest
rate environment. As at end June 2002, the Group’s gearing stood at 0.85, an

improvement from 0.90 at end June 2001.

First half EBIT for residential properties was $110.3 million compared to a loss of
$431.8 million for the same period last year. EBIT for the commercial and financial
business units is $148.0 million, a decline of $18.8 million or 11.2% from 1H 2001,
due primarily to the absence of any divestment gains, compared to a profit of $43.3
million made in 1H 2001 from the disposal of five non-core properties. For the
serviced residences business unit, EBIT of $44.2 million was lower than 1H 2001’s
EBIT of $47.8 million as a result of loss of contributions from divested retail assets.
Hotel's 1H 2002 EBIT of $31.0 million was lower than its 1H 2001 EBIT of $463.7

million which included a significant divestment gain.

Liew Mun Leong, President and CEO, CapitaLand Limited, said: “The Group expects
the third quarter of 2002 to be profitable, primarily due to gains from the sale of the
CapitaMall Trust (CMT) units. CapitalLand expects its 2002 turnover to be



-

CapitaLand Limited

® :
Ca p ta I—a n d 168 Robinson Road #30-01 Capital Tower Singapore 0

Tel: 656823 3200 Fax : 65 6820 2202

comparable to that recorded in 2001, and its 2002 EBIT to exceed that which it
reported in 2001. The Group expects to remain profitable for the full year of 2002.”

This release may contain forward-looking statements that involve risks and uncertainties. Actual future performance, outcomes
and results may differ materially from those expressed in forward-looking statements as a result of a number of risks,
uncertainties and assumptions. Representative examples of these factors include (without limitation) general industry and
economic conditions, interest rate trends, cost of capital and capital availability, availability of real estate properties, competition
from other companies and venues for the sale/distribution of goods and services, shifts in customer demands, customers and
partners, changes in operating expenses, including employee wages, benefits and training, governmental and public policy
changes and the continued availability of financing in the amounts and the terms necessary to support future business. You
are cautioned not to place undue reliance on these forward looking statements, which are based on current view of
management on future events. The company undertakes no obligation to publicly update or revise any forward looking
statements, whether as a result of new information, fu;ure events or otherwise.

- END ---
For more information, please contact:
Basskaran Nair George Tanasijevich
SVP, Communications SVP, Equity Markets
Tel: 68233 554 Tel: 68233 535

For details on the analysts and media briefing, please visit our website www.capitaland.com
for our webcast on that briefing.

68912
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FINAL (26/7/2002)

CAPITALAND LIMITED
2002 HALF YEAR FINANCIAL STATEMENT ANNOUNCEMENT

Financial statements for the six months ended 30 June 2002.
These figures have not been audited.

< Group > < Company -------- —
1H 2002 1H 2001 % 1H 2002 1H 2001 %
S$$°000 S$°000 Change $$°000 S$000  Change
{Note)
1(a) Turnover 1,491,564 1,757,413 (15.1) 88,513 71,315 24.1
1(b) Cost of sales (1,045,198) (1,729,519) (39.6) (12) (1,283) (99.1)
1(c) Gross profit/(loss) 446,366 27,894 1,500.2 88,501 70,032 26.4
1(d) Investment income 442 - 4,279 (89.7) 77,365 65,803 17.6
1(e) Other income including interest
income 80,156 518,786 (84.5) 20,349 16,528 23.1
2(a) Op’g profit before income tax,
' minority interests, extraordinary
items, interest on borrowings,
depreciation and amortisation,
foreign exchange gain/(loss),
and exceptional items 357,923 282,318 26.8 97,076 74,887 29.6
2(b}(i) Interest on borrowings (145,735) (214,441 (32.0) (55,481) (50,468) 9.9
2(b)(ii) Depreciation and amortisation (55,746) (82,885) (327 (755) (851) (11.3)
2(b)(iii) Foreign exchange gain/(loss). 477 4,433 (89.2) 204 (4,487) NM
2(c) Exceptional items - - - - - - -
2(d) Operating profit/(loss)-before
income tax, minority interests
and extraordinary items 156,919 (10,575) NM 41,044 19,081 115.1
2(e) Share of resuits of associated
companies, joint venture
companies and partnerships 33,264 (25,066) NM - - -
2(f) Operating profit/(loss) before '
income tax 190,183 (35,641) NM 41,044 19,081 115.1
2(g) Taxation (48,248)  (42,808) 12.7 (8,820) (5,210) 69.3
2(g)(G)  Profit/(Loss) after tax 141,935 (78,449) NM 32,224 13,871 132.3
2(g)(ii) Minority interests (MI) (43,350)  (189,894) (77.2) - - .
2(h) Profit/(Loss) after tax & MI 98,585  (268,343) NM 32,224 13,871 132.3
2(i) Extraordinary items (EI) - - - - - -
2() Profit/(Loss) after tax, MI &
EI attributable to members of
the Company | 98,585  (268,343) NM 32,224 13,871 132.3
Note: Comparative figures have been restated due to reclassification of certain interest income and interest expenses to

turnover and cost of sales respectively. Please see Paragraph 13(d) for details.

NM Not meaningful.



CAPITALAND LIMITED

ANNEX 1:2Q 2002 vs 1Q 2002 PROFIT AND LOSS STATEMENT

1(a)
1(b)

e

1(d) _
1(e)

2(a)

2(b)()

200)(i)
2(b)(iii)
2(0)

2)

. 2(e)

2(H)

2(g)

2(g)()

2e)i)

2(h)
2(3)
2(j)

Note:

NM

Turnover

Cost of sales
Gross proﬁt/(lo's‘s) o

Investment income

Other income including interest -

income

Op’g profit before income tax,
minority interests, extraordinary
jtems, interest on borrowings,
depreciation and amortisation,

- foreign exchange gain/(loss),
-and exceptional items

Interest on borrowings
Depreciation and amortisation

Foreign exchange gain/(loss).

Exceptional items

.Operating profit/(loss) before

income tax, minority interests
and extraordinary items

Share of results of-associated
. companies, joint venture

companies and partmerships

Operating proﬁt/(]oss) before
income tax

Taxation

Profit/(Loss) after tax

‘Minority interests (MI)

Profit/(Loss) after tax & MI
Extraordinary i;e_:ms (ED

Profit/(Loss) after tax, MI &

" EI attributable to members of
. the Company

593 .~

< Group >
2Q2002  1Q 2002 %
(3 mths) . (3 mths)  Change
$$°000 S$000 -
(Note) »
775,689 715,875 84
(542,877) (502,321 8.1
232812 213554 90
442 - NM
48,184 31,972 50.7
195,859 162,064 20.9
(72413) (713322)°  (12)
(20,190)  (35,556)  (43.2)
. (3,591) . 4068 ' NM
99,665 57254 741
20,437 12,827
120,002 70081 714
(26,667)  (21,581) 23.6
93,435 48,500 92.6
(27,195)  (16,155)" 683 "
66,240 32345 1048
66,240 32,345

1048

741

Comparative figures have been restated due to reclasszf canon of “certain’ interest mcome and interest expenses fo

turnover-and cost of sales respectively. Pledse see Paragraph 13(d) for details. -~ -

Not meaningful.
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CAPITALAND LIMITED -
2002 Half Year Financial Statement Announcement (cont’d)
Seeeee— GrOUP —-eee- >
1H2002 1H 2001
Profit after tax [2(g)(1) above] asa % of turnover 9.5% (4.5)%
Profit after tax & MI [2(h) above] asa % of issued capital and o Lé%n . (4%

3(b)

3(c)

3(c)(d)
3(c)(i)

3(d)

3(e)

reserves at end of the penod

Earnings per ordinary share (EPS) based on 2(h) profit after tax & MI above after

deducting any provision for preference dividends:-

In computmg the EPS for 3(c)(i) be]ow the weighted average numiber of ordmary shares in issue
is 2,517.3 million (1H 2001 2,517.3 million) during the period under review.

In computing the EPS for 3(c)(n) below, share options and convertxble bonds whose exercise
prices are equal to or above the market share price of the Company as at 30 June 2002 of $1.53
are disregarded. The weighted average number of shares used for the computation for the EPS on
fully diluted basis is 2,517.5 million (1H 2001: 2,517.5 mtllion). .

B Group

< >

‘ ~1H2002  1H 2001
EPS based on welghted average number of ordinary shares inissue. . 3.9cts - (10.7)cts
EPS based on fully diluted basis . 39cts (10.7) cts

Net tangible assets backing per ordinary share based on existing issued share capital as at
the end of the period reported on

E— Group —-—--->
’ lH 2002 © 1H 2001

NTA per ordmary share o - $2 38 $2.58

The decline in NTA was largely due to the Group’s share of further provisions of $113.2 million
made in the second half of 2001 and revaluatlon deficits-of $424.9 million.charged to reserves at

2001 year-end.

Analysis of expenses based on. thelr functlon within the group for the current and _previous
corresponding penod

1H 2002 1H-2001 %
S . S$°000 S$°000 Change

Staff costs : s S 83,605 67,854 232
Depreciation & amomsahon 55,746 82,885 (32.7)
Other G&A expenses _ . 90,415 104,680 (13.6)
Total General & Admin. Expenses b 229,766 . . 255419 (10.0)
Provision made/(yyrite-baok)_ o ‘ (16,444) 80,600 NM
Others : - 10,989 | .11,074 (0.8)
Other Operating Expenses . (5455) . . 91,674 NM

Sales & operating profit for firs_t half year and second half year. _
Not applicable to interim results reporting. To disclose only at year-end reporting.




CAPITALAND LIMITED
2002 Half Year Financial Statement Announcement (cont’d)

5(a) Amount of any adjustment for under or over-provision of tax‘in respect of prior years

The provision for income. tax 'i§ based on the statutory. tax rates of the respective countries in
which the companies are operatmg ‘and after takmg into account non-deductible expenses and

timing dlfferences

" The amount of under-provrslon of current tax included in the Group’s tax charge for the 6
" months ended 30 June 2002 is $5.6 million (IH 2001 : 1mmatena]) The .amount of under or over

_ provision in prior years > deferred tax will be assessed in view of the revised Singapore Statement
~of Accountmg Standard 12 on Income Taxes and will be disclosed at a later date.

54(b) Amount of any pre-'acquisition proﬁts

There were 1o pre- acquxsmon proﬁts mcluded in the resu]ts reported

5(c) ' Amount of profits on any sale of investments and/or properties

. o . S . . Group’s Share of
Sale of investments/properties ~~ . ot Profit/(Loss) after
o | o ) tax and MI as at
30/6/2002
SM

* First 3 months’ accumulated divestment gaihs _" o
" (for details; please refer to 2002 First Quarter Announcemem) R ' 4.1

 Sale of subsidiary, Suzhou Taihu Chungten. Real Estate Devt Co Ltd‘ L 5.0
Sale of subsidiary, PT Pakuwon Amethyst |, =~ I 153
' Sale of subsidiary, LC Ventura Pte Ltd . R o 1.8
“Sale of associate, York Road lexted o et e 10.4
'Sale of Costa Sandsresorts -~~~ - - T 0.6)
' Total Group’s share of dxvestment galns after tax & MI e 36.0

Sd)  Any other comments're{laiti'ng"to:Pa'rag_ra'p:hzs
Nil.,
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CAPITALAND LIMITED
2002 Half Year Financial Statement Announcement (cont d)
6. Segmental Results , . ‘
6(a)(a) . By Strategic. Busmess Umts (SBUS) 20 2002 vs 10 2002
i iSeeeemeeeeeme TUFROVEY —e e --Prof t before interest & tax-—--->
2Q2002 1Q 2002 2Q 2002 .. .1Q 2002
(3 mths) (3 mths) % (3 mths) (3 mths) %
S ., . S$000  S$°000. Change . S$000  S$°000 Change
Commercial & Financial 119,111 132,640 * . (102) .. 78,087, 69,962 * 116
Residential 453,019 362,108 251 63463 | 46,863 35.4
The Ascott Group 53,192 69,082 (23.0) | 25704 18,486 39.0
RHL Group & RCH ** 130,904 127,981 23 23,586 7,380 219.6
Property Services Group 26,405 30,014 (12.0) 953 3,087 (69.1)
E-Business 120 57 1123 © (738) (868) (15.0)
Corporate and ot S
consolidation ad}ms (7,063) (6,007) 17.6 1,460 (1,507) NM
Group T 775,689 715,875 * 8.4 . 192515 143,403 * 342

6(a)(b)

x*

" By Strategic Business Units (SBUs) — 1H 2002 vs 1H 2001

<i--Profit before interest & tax-—->

<eemmmrmeee—=TUTNOVEY “oiomis>
1H 2002 1H 2001 1H2002 1H 2001
(6 mths) (6 mths) % (6 mths) (6 mths) %
S$°000 S$°000 Change S$°000 S$$°000 Change
Commercial & Financial 251,751 .271,476 * . (7.3) 148,049 166,796 *  (11.2)
Residential . 815,127 1,058,113 .. . (23.0) . 110326 (431,840} NM
The Ascott Group . 122,274 ‘ 14} 610 (13.7) 44,190 - 47,782 (7.5)
RHL Group & RCH ** 258,885 231 ,383 R 8 9 130,966 463,722 (93.3)
Property Services Gp 56,419 13 .4,040 . 8215 (508)
E-Business: 178 o NM (1 606) C(1,911) (16.0)
Non-Core Businesses - o NM o - (66 012) NM
-3 Other Hotels - NM | - (10,412) NM
- Healthcare S - ' - - - (55,600) NM
Corporate and :
consolidation adjms (13,070) (9,106) 43.5 @n (7,952) (99.4)
Group 1,491,564 . 1,757,413 - *  (15.1) 335,918 - 178,800 * 87.9

Comparative figures have been restated due to reclassification of certain interest income and interest expenses to
turnover and cost of sales respectively. Please see Paragraph 13(d) for details.

CapitaLland Group has aligned with Raffles Holdings’ depreciation rates for its hotels with effect from 1/1/2002.
Hence, no further additional depreciation will be put through- at Capitaland Group's level from 2002 onwards.
Accordingly, the further depreciation amounting to $6.7M put through for 1Q 2002 at CapitaLand Group’s level was
now reversed to the profit and loss account in 2Q 2002. For 1H 2002, there was no further depreciation pertaining to
Raffles Holdings " hotels put rhraugh at CapitaLand Group s level (1H 2001 : additional depreciation was 812.2M).

Strictly for information only, the numbers reported by The Ascott Group and Raffles Holdings Group

to their respective shareholders are:-
Profit before interest & tax

Turnover (including exceptional items)
1H 2002 1H 2001 1H 2002 1H-2001
(6 mths) (6 mths) %. (6 mths) (6 mths) %
S$$°000 S$°000 Change © S$°000 S$°000 Change
The Ascott Group 122,274 141,610 (13.7) 44,190 43,498 1.6
Rafﬂes Holdings Group 190,129 179,503 5.9 35016 - 373,490# (90.6)

Restated due to adoption of revised Singapore Statement of Accounting Standard 12 (2001) on Income Taxes.
Please see Paragraph 13(a) for details.
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2002 Half Year Financial Statement Announcement (cont’d)

6(a)(¢) By Geographical Location —20Q 2002 vs 10 2002

R el 1115 111175 JES— >  <-—-Profit before interest & tax---->

2Q2002  1Q2002 0202002 1Q 2002
. (3mths) @ mthsy % (3mths) (3 mths) %
s o $$°000  S$°000 Change $$°000 $$7000 Change
Singapore . : 318,305 360,659 (11.7) 105,967 98,643 7.4
Australia & New Zealand = - = 271,782 134,768 ~ 101.7 27,843 15,828 75.9
China &‘Hong Kong © 86,230 116,244*  (25.8) 22,750 24,732 * (8.0)
Asia (excl. Sgp, Chma&HK) 18,286 - 19;304 - (5.3) 21,787 6,280 246.9
_ Europe cooe - 71,984 74885 - (3.9) - 6,055  (1,037) NM
QOthers . - 9,102 . 10,015 - (9.1) : 8,113 (1,043) NM
Group T, 689 715 875" 8.4 192,515 143,403 * 34.2
6(a)(d) By Geographlcal Location — 1H 2002 vs 1H 2001
<-—--weeeeee-Turnover -——-—> _ <-—Profit before interest & tax--->
1H2002  1H2001 .+ C1H2002  1H 2001
(6mths)  (6mths) ' % ' - (6mths) (6 mths) %
S © S$°0000 - S$°000 Change -~ $$°000  S$°000 Change
‘ Smgapore A T 678,964 721,752 (5.9) 204,610 130,599 56.7
Australia & New Zealand ‘406,550 682,162 - - (40.4) - 43,671 59,902 27.1)
China & Hong Kong - 202,474 158,515 * - 27.7° 47482  (9,927) * NM
Asia (excl. Sgp, China & HK) . - 37,590 . .- 47,821 - (21.4) 28,067  (3,502) NM
Europe _ 146,869 133,213 - 10.3 5,018 3,794 323
Others = S 19,117 L 13,950 0 37.0 7. 7,070 (2,066) NM
Group .. 1,491,564 1,757,413 » (15.1) .- 335,918 _ 178,800 * 87.9

: S R R Bt Bt B T TS I TR L B R B TSP RTRE
. *. Comparativé figures havebeen restated due 1a retlassification of. certain interest income. and-interest expenses to
turnover and cost of sales respectively..-Please see Paragraph:.13(d) for details. . . :
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CAPITALAND LIMITED
2002 Half Year Financial Statement Announcement (cont’d)

7(a)

Review of the performance .. .

Grdﬁp ‘O_verview |

82-450%

- 2Q2002 | 1Q2002 | 1H2002 | 1H 2001 2Q 2001

0 (3 mths) | (3 mths)*; (6 mths) | (6 mths)* | (3 mths)*
$M ‘ (Restated) o (Restated) | (Restated)
Turnover 7757 7159 1:1,491.6] 1,757.4 993.2
EBIT o 192,51 1434 | 3359 178.8 355
Finance costs o 724 73.3 1 1457 2144 111.3
PATMI c 66.3 323 98.6 (268.3) | (290.3)

" Turnover, EBIT and F inance Cosls for 1 Q 2002, 1 H 2001 and 2Q 2001 have been restated due to reclassification of

certain interest'incomé and interést expense to tumaver ‘and cost of sales respectively. Please see Paragraph 13(d) for
details. : : ,

2002 vs 1Q 2002

' The Group recorded a tumover of $77S 7. mllhon for 2Q 2002, an increase of $59.8 million or

8.4% over the previous quarter. of 1Q 2002. The increase came mainly from higher contribution

~ from residential operations in Australia due to higher progressive construction work in 2Q in line

with past trends. While there was an increase in turnover in Australia, it was. partlally reduced by

- lower residential sales in the 2Q in Singapore and China projects, as well as in the United
‘ngdom where fewer apanments in Canary Rlvemde project were sold.

Group s profit aﬁer tax and mmorlty mterests (“PATMI”) for 2Q 2002 was $66 3 million which is
* more than doubled the PATMI of. $32:3'million achieved in 1Q 2002. The increase was due to
‘higher divestment gains in the second quarter, an improved operating performance from the office
- ~and retail properties and:a reversal of depreviation-amounting to $9~2 million. The office and retail

U e e

properties enjoyed-lower operatinigand’property tax experises. i

The Group’s share of net divestment:gains: achieved- for the second quarter was $31.9 million
compared-with $4:1-million divestment gain and another:$5.4 million-dilution:gain recorded in the
first quarter. Divestments in this quarter included the disposal of Suzhou Taihu villas in China, a
residential development site in Indonesia and a freehold site at York Road in London. Divestment
proceeds received amounted to about $130 million for 2Q vs about $27 million for 1Q.

Depreciation amounting to $9.2 million put through in 1Q 2002 was. reversed in the second
quarter. This relates to the reclassification of Starhub Centre to investment property and the
alignment of depreciation rates for hotel assets. Please refer to paragraphs 13(b) and (13)(c) for

more details.

On the Group’s balance sheet, total borrowings net of cash reduced marginally from $6.8 billion at
end March 2002 to $6.7 billion at end June 2002. As a result, the gearing improved slightly from
0.86 to 0.85. With the increased profitability in this quarter, the Group’s net tangible assets per
share also improved marginally from $2.37 to $2.38. : '

1H 2002 vs 1H 2001

Comparing 1H 2002 vs 1H 2001, turnover of $1,491.6 million was lower than $1,757.4 million by
$265.8 million or 15.1%. The lower turnover was mainly due to lower sales recorded by the
residential operations in Australia, as wel] as remaining apartments for the Canary Riverside
project and remaining units in Ascott’s Colonnades and Icon projects in Australla were

substantially sold in 2001.




CAPITALAND LIMITED :
2002 Half Year Financial Statement Announcement (COnt d)-

Despite the lower turnover, the Group achieved a PATMI of -$98.6 million for the current half
year. This was a turnaround from the substantial loss of $268.3 million recorded for 1H 2001,

which was mainly due to a total provrsron of '$588:2° million-being made for write-down in
landbank, foreseeable ]osses in ongomg pro;ects and d1mmutxon in value of investments.

The proﬁt for the current half year was largely due to improved operatmg performance from
residential ‘operations in China and serviced residence operations in China, New Zealand and
* Vietnam,-as’ well as lower: depreciation expense and substantially lower interest expense.
" “However, the' Group’s share of net divestment’ gams was lower at $36.0 million for 1H 2002

-compared with a $320.5 million achieved in 1H 2001.

Interest expense charged to the profit and loss account in the current half year was $145.7 million
'vs $214:4 million in 1H 2001. The decrease of $68.7 million or 32.0% was mainly contributed by
a reduction in borrowings of about $1.3 billion from $9.2 billion at 30/6/2001 to $7.9 billion at
30/6/2002 and lower interest rates environment. The Group’s gearing at 30/6/2002 stood at 0.85,
an improvement from 0.90 at 30/6/2001.

‘Segment Performance . ‘
Commercial & Financial SBUs: CamtaLand Commerclal lelted (“CCL”) and CapitaLand
F mancral Limited (“CFL”)

Turnover for 2Q 2002 was $13 5 mlllnon or 10 2% lower than 1Q 2002. Thrs was attributable
_mainly to fewer. apartments bemg sold in 2Q as compared to 1Q in respect of the Canary Riverside
‘development in the United ngdom which was 97% sold as. at 30 June 2002. Desplte the lower
turnover, EBIT was higher for this quarter by $8.1 million or 11.6% due mamly to better
.__occupancy and lower operating.cost from the offige and retail propemes ‘

' Comparmg IH 2002 vs ]H 200] tumover decreased by $19 7 mr]hon or 7. 3% The decline was
attributable ‘mainly to lower overseas revenue as fewer of the remammg units at Canary Riverside
were sold this half year. The decline is mitigated by hxgher Smgapore revenue due-to contributions
from Junction 8 and. Funan IT Mall which were acquired in December 2001 as well as increased
‘contribution from Caprtal Tower which achleved full occupancy in 1H.2002.

EBIT of $148.0 million for 1H 2002 represents_a'decli‘ne of $_18.8_ million or 11.2% from 1H

~ 2001. This is due primarily to the absence of any divestment gains compared to a profit of $43.3
million made in 1H 2001 from the disposal of five properties. Excluding divestment gains, the
CCL and CFL SBUs achieved EBIT growth of 10%from operations due to new or increased
contributions from the two newly acquired shopping malls and Capital Tower, as well as
management fees from Eureka Office Fund and interest income in CFL. -

Residential SBU: Capitaland Residential Limited (“CRL")

2Q 2002 turnover of $453.0 million was $90.9 million or 25.1% higher than 1Q 2002. Singapore
turnover recorded a growth of 6. 7%. China saw a decline of 36.5% due to a number of major
projects simultaneously reaching an advanced stage in construction and entering a low phase
physical construction activity whrle the pI'O_}eCtS are bemg prepared for inspection by regulatory
authorities. Australian operation was the main contributor recording a turnover growth of 91.3%
from increased constructron activity in 2Q compared with 1Q in line with past trends.

2Q 2002 EBIT of $63.5 million was higher than the previous quarter by $16.6 million. EBIT
growth was generally in line with turnover with the strong growth underpinned by gain of $15.5
million from the sale of Permata Berlian project in lndonesra ‘ ,
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CAPITALAND LIMITED
2002 Half Year Financial Statement Announcement (cont’d)

Comparing 1H 2002 vs 1H 2001, turnover was $815.1 million, a 23.0% decrease from $1,058.1
million. The decrease was mainly. due to timing of construction activity in Australia. Singapore
revenue was generally flat while China recorded a strong gTowth of31.3%.

First half EBIT was $1 10 3 mnlhon compared to a loss of $431.8 mllhon for the same period last
year. Singapore recorded a small EBIT of $8.9 ‘million, reflecting a turnaround from a loss of -
$505.1 million in. 1H 2001 from provisions.for foreseeable losses on ongoing projects-and write-
down in value .of landbank. From overseas investments, divestment gains of $20.3 million and a
dilution gain of $5.4 million from-the private placement carried out by a subsidiary Australand, as
well as: contributions from Summit Panorama and Manhattan Heights in Shanghai all contributed
to this half year EBIT.

Dufing the first half yearCRL léunched two new projects: in Singapore, namely The Waterina and
The Shelford in April and May 2002 respec‘uvely Two pro_yects The Loft and Palm Grove,
obtained TOP:in June 2002. oL .

Serviced kesidences SBU: The Ascott Group (“Ascott”™)

2Q 2002 turnover of $53.2 million was $15.9 million or 23.0% lower than 1Q 2002 turnover of
$69.1 million. This was mainly due to higher sales of remaining residential units in Colonnades
project in Australia and 9 Nassim Road project in Singapore in the first quarter. EBIT of $25.7
million for 2Q 2002 was however higher than 1Q 2002 EBIT of $18.5 million due to net
divestment gain of $17.0 million from the sale of York Road Limited, Ventura Tampines and
Costa Sands resorts. The posmve impact was partially reduced by the lower contributions from
the. re51dentlal sector whlch w1ll be phased out when the remammg re51dent1a] units are sold.

Comparing “TH" 2002 v IH 2001 tornover '6f $122°3 fhillion 'was 13.7% lower than $141.6
million. This was largely attributed to decreased retail turnover following the sale of three retail
assets in 2001. There was also lower.sale of units in the Colonnades and Icon’ pTO_]eCtS in Australia
as these were substantlal]y sold by the'end-of 2001." 1H 2002 EBIT of $44.2 ‘million was lower
than 1H 2001 EBIT of $47.8 million asa result.of loss of contrlbutlons from- divested retail assets.

However, the decrease is- pamally mitigated by xmproved occupancy and rental rates achieved by
serviced residences in China, Auckland and Vietnam, and higher divestment gains from sale of
non-core assets. Ascoft continues its strategic drive to transform itself to a pure-play global
serviced residence busmess and from June 2001 to June 2002, the total number of units of
serviced re51dences in operatlon has mcreased by about 2 200 Umts to about 6,900 units.

Hotels SBU Rafﬂes Holdmgs Group and RC Hotels (“Rafﬂes”)

2Q 2002 turnover was $130. 9 mﬂhon an increase of $2.9 mxlhon or 2. 3% over 1Q 2002, mainly
attributable to higher contribution from Europe operations. In tandem, EBIT of $23.6 million was
also higher than the previous quarter EBIT of $7.4 million by $16.2 million. °

Comparmg 1H 2002 vs 1H 2001, turnover was $258.9 million which was $27.5 million or 11.9%

“higher than $231.4 million recorded for the same period last year. The increase was mainly due to
contribution from Swissotel followmg its acqunsmon in June 2001 Wthh more than offset the
deconsolidation of turnover followmg the 55% divestment of Tincel Properties (which owns
Raffles City) in June 2001: However 1H 2002 EBIT of $31.0 million was lower than the $463.7
million recorded for 1H 2001 as a result of significant divestment gain in June 2001 and a very
weak first quarter in 2002 when the global hotel industry was still severely impacted by the 911
incident. In addition, not all the funds from the Tincel Properties divestment had been fully
reinvested to generate | replacement income as Raffles continues to source for investment
opportunities that meet Raffles’ financial and business objectives.
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Property Services SBU: PREMAS

2Q 2002 turnover of $26.4 m1]110n was $3 6 mlllxon or 12. 0% lower than 1Q 2002. This was
mainly due to lower progress billings of buxldmg prOJects EBIT drOpped by $2.1 million or
69.1% from $3.1 million to about $1.0 million mamly due to the decrease in turnover, timing
differences in expenses and an adjustment to prov1510n for 1nvestments

Comparing 1H 2002 vs 1H 2001 , turnover increased by $6 ‘5 million or 13.1% from $49.9 million
to $56.4 million due to addmonal contracts secured, contribution from new business activities
such as indoor air quality services, customer contact ‘centre and home services, and higher
turnover from overseas operations. However, EBIT was lower at $4.0 million vs $8.2 million due

to lower margins, start-up costs for new activities and costs incurred for business expansion.

7(9

- Events Subsequent to Balance Sheet Date

Company’s Performance -

At the Company level, an after-tax profit of $32.2 million was recorded for this half year. This
was $18.4 million higher than the profit recorded in 1H 2001. The increase was mainly due to
higher dividend income of $11.4 million received from subsidiaries and a foreign exchange gain

. of $0 2 mllllon in. 1H2002 vis-a-vis an: exchange loss of $4 5 million in. 1H 2001.

Vanance between the forecast or prospect statement (lf dlsclosed J;revxouslv) and the actual
results : : ~ :

The current announced results are in line with the prospect statement prevxously disclosed to
shareholders in the 2002 lQ results announcement

’{ e

: ,;:,In the oplmon of the. dlrectors .no 1tem or event of a matenal or: unusual nature has occurred
between 30 June 2002 and the date of this report which would materially affect the results of the

operations of the Company and the Group for the six. months ended 30 June 2002.

Commentary on the competitive conditions of the mdustrv in whlch the group operates and
any known factors or events that may affect the group in the next reportmg period

Commercial & Financial SBUs: Capital.and Commerclal lelted (“CCL”) and CapitaLand
Financial Limited (“CFL”) o

Tumnover for the-3rd and 4th quarters is expected to be lower following the successful IPO of
CapitaMall Trust in which the Group’s stake has been reduced. In. addition, the office and
industrial property markets are likely to remain weak due to further consolidation in the financial
sector and downsizing in other industries. Profit from operations, however, are expected to be
stable due to continuous active asset management to sustam occupancy and mamtam stringent cost

control with'a vxew to max1m12mg ponfoho ylelds

Profits at the EBIT and PATMI levels in 3Q and full year of 2002 will be boosted by divestment
gain of CapitaMall Trust (“CMT”). Initially, proceeds from the CMT transaction will be used to
repay borrowings. As a consequence, the loss of contribution from the three CMT Malls will be
substantnally offset by interest cost savmgs and mcreased management fees from the properties.
However, in the near to medium- term, we will look for oppoxtumtles to deploy capital in
investments  that generate hxgher retums than the CMT assets and our nsk adjusted weighted

average cost of capital.
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Residential SBU: CapitalLand Residential Limited ( “CRL”)

Conditions for the residential market in Smgapore contmue to be challengmg CRL intends to
continue with its launches in Smgapore in the second half of the year. In China, we will launch
Phase 3 of Chrysanthemum Park in a market condition which is expected to remain positive.
Despite a slow start in the first half, Australand is on track in its performance and is expected to
slightly exceed its 2001 profit although full year revenue is likely to be below that achieved in
2001. Overall, the SBU is expected to remain profitable.

Serviced Resndences SBU The Ascott Group (“Ascott”)

Economic outlook of the major cities in which Ascott operates is lmprovmg 3Q 2002 operational
performance of the serviced residence sector is expected to benefit particularly from the recovery
of the London and Singapore markets, whilst that for the retail properties should remain stable.
Barring unforeseen circumstances, the third quarter and. full year ‘are. expected to remain

profitable.

Hotels SBU Raffles Holdmgs Group and RC Hotels ( “Rafﬂes”) _;

Market conditions for the global lodging industry are expected: to remain chal]engmg for the rest
of 2002 and any meaningful rebound in the industry is unlikely until 2003. Going forward, Raffles
-will continue to. drive top-line growth with various sales and marketing. mmatwes and manage
operating costs through cost-containment programmes :

Although Raffles expects operatmg performance to. be weak for the rest of 2002 in line with the
challenging industry outlook, operating performance for 3Q and whole of 2002 are expected to
improve over the corresponding periods in 200].. Raffles is expected to be profitable for the full
year although the overall profitability of 2002 is expected to be sxgmﬁcantly lower than that.of
2001, which'included a srgmﬁcant exceptlona] gam from- the parnal dwestment of Tincel

Propemes (Prrvate) lexted

Property Servrces SBU PREMAS

" PREMAS is expected to be proﬁtab]e in the 3Qand full year of 2002 due to new contracts having
been secured

.1

E-Business SBU' pFission
-The Group has rat:onahsed pFission’s activities and has intégrated Jt as the in-house enabling arm
of the Group : ‘

Group’ Overa]l Prospects for 2002

With the successful hstmg of the CapltaMall Trust (“CMT”) the Group has achieved its goal of
divesting between $500 million to $1 billion worth of assets in 2002. Nevertheless, the Group
will continue to evaluate further, dlvestment opportumtres . ,

' Gearmg at the Group level stands at 85% as of 30 June 2002 Net of other influences, the CMT
transaction alone will i improve gearmg by six percentage pomts Thxs transactron will also result

~ in the deconsolidation of $200 million in debt at the Group level and reduce finance costs by
approximately $8.4 million for the remainder of this year. The Group will look for additional
opportunities to improve gearing, but will not forego accretive transactlons
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The Group does not foresee the need to make provisions for its Singapore residential properties.
Consistent with past practices, CapitaLand will-update valuations for its investment properties at
year-end. If a downward adjustment is necessary for Singapore investment properties, it will be
mitigated by a post:CMT revaluatlon reserve of about $230 million.

The Group expects 3Q 2002 to be prof table. It anticipates recording a divestment gain of
between $94 million and $101 million from the CMT transaction.  Excluding the impact of the
CMT transaction, the Group expects PATML in 3Q to be somewhat lower than in 2Q.

' CapitaLand continues to expect that its 2002 turnover will be comiparable to that which it recorded
in 2001 and that its EBIT will be greater in 2002 than it was.in 2001. Although Capitaland
anticipates the Singapore property market in general to remam weak through the rest of the year, it

expects to be profitable in 2002.

9. Dividend : S
"9(a) Any dividend declared for the present financial period? Nil o
9(b) Any dividend declared for the previous.corresponding period? Nil
9(c) - Total Anmual Dividend : Not applicable . ‘ o
. 9(d) Date payable : Not applicable . .

9(¢) Books closure date : Not applicable
9 Any other comments relatmg to Paragraph 9 Nll
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10(a)  Balance Sheet
10(a)(a) As at 3OYJune 2002 vs 3_01Ju‘n‘e.2>001 SRS
L ' ' < ‘Grélup" o> Lemnmrimeo—e COMPpanNy --——----->

30/6/2002  30/6/2001 % 30/6/2002  30/6/2001 %
$$°000 . $$°000 . Change  S$°000 $$°000  Change

Non-Current Assets

© 2,740 3,618 (24.3)

Property, Plant & Equipment = 1,913,582 2,131,025  (102) ©
Investment Properties, :; .. ., 6,880,713 7,673,049 . (10.3) - - -
Propertiesunder Devt - -~ ' 292,454 459,507 - (36.4) : - . .

Interests in Subsidiaries - L - 6,826,493 5,615,123 21.6

Interests in Associated
Companies, Joint Venture

Companies and Partnerships 2,318,465 2,168,040* 6.9 - 63,810 NM
Intangible Assets 50,132 58,655*  (14.5) o] - .
Other Assets S ©0.216940 460215, 1+ (52.9): .7 2310 25 NM
Current Assets ~ 57200773 6,229,104 (8.2) 1,289,823 1,353,508  (4.7)

Devt Properties for Sale 3,553,632 3,691,209 . (3.7) R - - -
Trade & Other Receivables 764,945 981,233 ' (22.0)| | 1,068,691 1,037,172 3.0
Cash & Cash Equivalents | 1,223,255 1,476,410 (7)1 | 213,667 - 316,336 (32.5)
Other Current Assets V78941 2 "80,252 ¢ 123.0 - 7,465 - NM
Less: Current Liabilities 4,96 1,022 5,563,056 (10.8) 1,031,071 1,302,909 (20.9)
Trade & Other Payables 1,161,482 1,096,233 6.0- 76,399 430,316 (82.2)
Short-Term Borrowings 3,612,396 4,309,666 (16.2) 811,236 872,593 (7.0}
Other Current Liabilities 187 144 157,157 19.1 143,436 ' - NM
Net Current Assets. 759,751 666,048~ 14:] 258,752 50,599 411.4
Less: Non-Current Liabilities )
Long-Term Borrowings 4,311,839 . 4,859,405 (11.3) 1,199,358 789,715 51.9
Other Non-Current Liabilities 195,105  227,274* (14.2) 938,655 26,768 NM
7,925,093 8,529,860* .1 4,952,282 4,916,692 0.7
Representing: .
Share Capital 2,517,350 2,517,350 - 2,517,350 2,517,350 -
Reserves 3,535,971 4,026,821* 12.2) 2,434,932 2,399,342 1.5
Share Capital and Reserves 6,053,321 6,544,171*‘ (7.5) 4,952,282 4,916,692 0.7
Minority Interests (MI) 1,871,772 1,985,689* 5.7 - - -
7,925,093 8,529,860* (7.1 4,952,282 4,916,692 0.7

*  Restated due to adoption of revised Singapore Statement of Accounting Standard 12 (2001) on Income Taxes.
Please refer to Paragraph 13(a) for details.



CAPITALAND LIMITED : ,
2002 Half Year Financial Statement Announcement (cont d) :

10.

10(a)(b)

. Balance Sheet

As at 30 June 2002 vs 31 March 2002

<emmmoeeim——- Group. > RCTERE -— Company ----——----- >
30/6/2002  31/03/2002 % 30/6/2002 31/03/2002 %
S$°000  S$°000  .Change . S$°000 $$°000  Change
‘ -;Non-Current Assets - - o
Property, Plant & Equipment 1,913,582 2,196970  (12.9) 2,740 2,772 (12)
. Investment Properties  : 6,880,713 6,586,692 - -.' 4.5 . - . ]
Properties under Devt 202,454 417436 (299) - . -
Interests in Subsidiaries - = 6826493 6,486,400 52
Interests in Assocmted . R | L
Companies, Joint Venture
Companies and Partnerships 2,318,465 2 439 017 (4.9), - - -
Intangible Assets 50132 30,675 (ry - ; .
Other Assets -« . - - 216040 - 184907 173 2,310 25 NM
Current Assets . 5,720,773 5,568,390 2.7 1,289,823 1,541,978  (16.4)
Devt Properties for Sale. - | 3,553,632 ~3,/48472] 2.0 v - Z
Trade & Other Receivables | 764945 877,217 . (12.8) | | 1,068, 69] 1,484,144  (28.0)
Cash & Cash Equivalents | 1,223,255 1,054322° ~16°0]" 213 667 50,369  324.2
Other Current dssets 178,941 152,130 17:6] ' " 7,465 7,465 ;
Less: Current Liabilities | 4,961,022 5,185,026  (4.3) 1031 7 1,244332  (17.1)
Trade & Other Payables 1,761,482 1271498 (86)| [ 76,399 71,323 7.1
Short-Term Borrowings 3,612,396 3,764,786  (4.0) 811236 977564  (17.0)
Other Current Liabilities. . | = 187,144 = 148,792 25.8] |- 143436 195445  (26.6)
Net Current Assets c 759751 383364 9820 258 752 297,646  (13.1)
Less: Non-Current Liabilities l . e .
Long-Term Borrowings - 4,311,839 4,120,716 . .- 46 - 1199358 917,083 30.8
Other Non-Current Liabilities ‘ 195,105 195,362 (0.1) 958,655 926,970 1.3
7,925,003 7,942,983 ©(02) 4,952,282 4,942,790 0.2
Representing: - B T AR
 Share Capital 2,517,350 2,517,350 @ - 2517350 0 2,517,350 ;
Reserves 3,535971  3,510,041..0 - 0.7 v 2,434,932 2,425,440 0.4
Share Capital and Reserves .~ 6,053.321 , '6,027.391 .. - 04 . 4,952,282 4,942,790 0.2
Minority Interests (MI) 1,871,772 1915592 " (23) o . . ;
rrrrr (o 2). 4,952,282 4,942,790 0.2

7,925,093 7, 942 ,983::
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CAPITALAND LIMITED _
2002 Half Year Financial Statement Announcement (cont’d)

10(b)

10(c)

10(d)

Cash Flows Statement

- Uso3

<= GFOUP ———=rmemmmmmm —
12Q2002 | '1Q2002 ~| 1H 2002 1H 2001
S$M (3 mths) (3 mths) (6 mths) (6 mths)
Net cashflow from operations 324 307 631 464
Divestments-inflows 130 27 157 1,177
Investments outflows 207y =i .€203) DL (410) (634)
Capital expendi,ture (28).. (53 (8D) (75)
Net cashflow before financing cost and tax 219 | 78 297 932
Net interest paid. . (83) (72). (155) (215)
Tax and dividend paid (148) @G| . 31719 (122)
Net cashflow after financing cost and tax (12) 25, .1 . 3D 595
Statement of Changes in Equity
1< Group:— >
o For.
: Cap. - Curr. | Res.
,-Share .{. Share Cap. | Redem | Reval Fran.” On Rev.
SSM . - Capital |. Prem. Res. _Res. .| Res. Res. Conso. Res. Total
Balance as at31/12/2001 [ 25173429 94 | 4 | 340 |.(12) 7| (379) | 6,000
Proft for 1Q 2002 vy th SRR B STRUE IR RS 32 32
Realised to?/L . L ) R 3
Foreign currency translatron N BRI
differences ' N 2
Others - ‘ @ 3. 1| @® @
Balance as-at 31/3/2002 12,507 3,429°}-94 4 335: @) 6 | (351) 6,027 |
Profit-for 2Q 2002 - ‘ o ' 66 66
Dividends paid Ao 59 | (59
Issue of convertible bonds 30 30
Foreign currency translation: I
differences - (6) 6)
Others o 3) ‘ 2) (5)
Balance as at 30/6/2002 -2,517 |.3,429 | - 121 4 335 (13) 6 (346) | 6,053

EJlanatorv notes that are materlal to an understanding of the mformatlon provided in

10(a), (b) and (c) above .-

Balance Sheet Comparatives - : i
The balance sheet comparatives as at 30/6/2001 have been restated to take into account the
requirements of the revised SAS 12 on Income Taxes which the Group 1mplemented with effect
from 1/1/2002. Please see Paragraph 13(a) for details. PR

Cash & Cash Equlvalents

The. cash and .cash equ1valéhts as- at 30/6/2002 totalling to about $1.2 billion included
approximately $504 million in fixed deposits and approximately $350 million in Project
Accounts whose withdrawals are restricted to payment for expenditure incurred on development

projects.



CAPITALAND LIMITED
2002 Half Year Financial Statement Announcement (cont’d) -

Investment outflows of $410. m1]110n in IH 2002 mc]uded purchases of landbank in-China and

_ Australia, as well as. investments in short-term bonds and joint venture companies. Capital
expenditure of $81 million included progressive construction. costs incurred for investment
properties under development, refurbishment costs of existing properties and purchases of fixed
assets, bulk of which pertained to hotels. - .

11. °. - “Details of any changes in the Companv $ lssued share caprtal

| "Durmg the 2nd quarter of the year there was no change in the Company s issued share capital.
However, there was 1 batch of share options totalling 20,012,950 which were granted at the
exercise price of $1.71 per share. The options may be exercised one year after the date of grant
‘and in accordance with a vesting schedule as, laid down in the CapitaLand Share Option Plan
rules. In addition, the Company also issued a S$380 million convemb]e bonds due 2007 which
are convertible into new 162,685,161 ordinary shares at the conversion price of $$2.3358 per

‘new ordinary share.

J Sl < Semimemriomnaios COMPANY —mmmmmnene >
. Asat. As at
30/6/2002 31/3/2002
Issued and fully paid ordinary share of S$1-each - T 4
Issued and paid-up share capita],_(S$’000);.. e 2,517,350 2,517,350

'Number of ordmary shares of $1 each that may be *

- issued on‘exercise of all share options outstandlng at e L
i ;'the end of each penod . '57,035,534 38,977,938

.-."’¢ St

' Number of ordmary shares of S$l each that may be
issued on conversion of all convertible bonds S
outstandmg at. the end of each. perxod , S 162,685,161 Nil

12. ~ Com aratlve fi ures of the rou ’s borrowm s and debt securltle
. : el €1 7111 S ——— >
As at 30/_6/200_2‘ As at 31/3/2002

12(a) Amount | repavable in one year or less. or on demand -

- Secured \ T 681,804 533,959
Unsecured - 7 o 2,930,592 3,230,827
Sub-Totall ' o TT3613306 3,764,786

12(b) Amount repayable afterone year:- N
Secured T 2307026 2,198.392
Unsecured S L o 1,984,713 1,922,324
Sub-Total2 L A4311,839 4,120,716
Total . 7924235 7,885,502

12(c) Any other comments relating to Paragraph 12

Cash at bank and in hand as at 30/6/2002 was $1,223.3 mrlhon (31/3/2002 $1,054.3 million).
Hence, total borrowings net of cash as at 30/6/2002 was $6,701.0 million (31/3/2002: $6,831.2

million).
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CAPITALAND LIMITED
2002 Half Year Financial Statement Announcement (cont’d) -

13. Change in Accounting Standards/Policies/Estimates

- Except as drsclosed below the' same accountmg pohcres -and ‘methods of computation are
followed in the ﬁnanc1al statements as compared wrth the most recent audlted annual financial

" statements

13(a) SAS .12 (Revised) on Income Tax"

The assessment of the full impact is still ongoing in respect of the revised Singapore Statement
of Accounting Standard 12 (2001) on Income Taxes whlch the Group 1mplemented in 2002.
- The updated full lmpact w1ll be progresswely dlsclosed in subsequent resu]ts announcements.

Based on updated assessment on’ some of the known factors the 1mpact on the balance sheet
comparatives with respect to the net prof’ t, the openmg revenue reserve and the net tangible

assets 1s as dlsclosed below -
; ‘Iherease/] Decrease) SM

Net prof it for the period ended 30 June 2001 | ~ Not material

Opening revenuereserve at 1 January 2001 (5.2)
Opening revenue reserve at 1 January 2002 ’ (2.0)
Net tangible assets at 31 December2001. - ... .. L. (179

13(b) Reclassification of Starhub Centre as Investment Property

In late 2000, one of Starhub Centre’s tenants (Starhub Centre. Pte Ltd), became a subsidiary of
Singapore Techologies Group As . a result{ more than 50% of the total lease area of Starhub
Centre. was«]eased and occ1lpled by Smgapore Techno]ogles Pte Ltd and its subsidiaries which
- are related: corporatrons of CapitaLand Limited. Under SAS 25 on Accountmg for Investments,
a property that is “owner-occupied” cannot be classified as an “investment property”. However,
~ SAS 25 does not specrf cally defi ine the meaning of “same group * and- the general. practice has
been to treat'the- meaning:of “ group” in a wider contextto'include- all related: corporations of the
asset-owning-company. As such, Starhub Centre was reclassified from “investment property” to
“property, plant and equipment” in 2000 at the then market value of $300 million and was
subject to. depreciation over the maximum of 30 years in accordance with the Group’s
depreciation policy. The deprecratron expense per year is thus $10 million.

However the new Exposure Draft/SAS 40 on Investment Property specifically clarified from

. which group perspective should ¢ ‘owner-occupation” be considered when a property is occupied
by another related corporation. Under ED/SAS 40, a property quahf €S as an investment
property in the financial statements of a reporting entity if from the. perspectxve of this reporting
entity, it held the property for rentals and/or capital appreciation.

Arising from the clarification given by ED/SAS"40; the Group is of the view that it is
appropriate to revert Starhub Centre as an “investment property” from CapitalLand Group’s
perspective. The implications to CapitaLand Group’ 5 financial statements are that with effect
from 1/1/2002, Starhub Centre will be reclassified as “investment property” at the net carrying
value of $289 million and subsequently, it will be stated at valuation determined in accordance
with the Group’s accounting policies. In addition, the yearly depreciation’of $10 million will no
longer be required. The 3 months deprecxatron of $2 5 mlllron made in 1Q 2002 has been

reversed in 2Q 2002.



CAPITALAND LIMITED
2002 Half Year Financial Statement Announcement (cont’ d)

13(¢c) = Depreciation Rates of Hotel Assets’

Currently, there are differences in the deprec1atlon rates. adopted by Raffles Holdings Group and
CapitaLand where the useful lives used for depreciating hotel ‘assets are shorter. To achieve
more transparency and with a view that depreciation rates should be in line with industry norms,
CapitaLand has decided to align its depreciation rates for hotel assets to that of Raffles
~ Holdings. As such, with effect from 1/1/2002, CapitaLand Group will no longer put through
additional deprec1atxon The 3 months’ additional depreciation of $6.7 million made in 1Q 2002
has been reversed in 2Q 2002. As this constitutes a change of accounting estimate, no
retrospectlve ad_]ustment to the opening retained earnmgs of .CapitaLand Group need to be

made.

13@) Reelasslﬁcation of Interest Income/Expenses peljtalning to Financing Vehicles

After review, the Group is of the view that for companies whose businesses are in the on-
lending of funds and other financing activities, it is more appropriate to classify the interest
income earned by these companies as revenue and the interest expense incurred as cost of sales.

As such, the comparative figures have been restated as follows:-
R— Ve %1111 > < 1H 2001 --meee>

Previously ... Previously
_ Reported | Restated. ~ Reported Restated

Group’s Profit & Loss Aceount:-

Turnover i S 707,498 715,875 1,747,123 1,757,413
Cost of sales ' (496,765) (502,321) (1,718,318) - (1,729,519)
Interest income 18,628 10,251 34,631 24,341
Interest expense (78,878) (73,322) (225,642) (214,441)
EBIT 148,959 143,403 190,001 178,800
Segmental Results by. SBU:-

Commercial & Financial SBU’s Turnover 124,263 132,640 261,186 271,476
Commercial & Financial SBU’s EBIT 75,518 69,962 177,997 166,796
Segmental Results by Geog‘raphical Location:- o L : )

China & Hong Kong’s Turnover L 107,867 116,244 148225 158,515
China & Hong Kong’..s EBIT . ' - 30,288 24,732 . 1,274 (9,927)

13 (e) . Australand’s Change in Accountmg Pohcv for Recogmtlon of Sales and Profits

~-On 25 July 2002, Australand Holdmgs lelted a subSdeary of the Group, released 1H 2002
results and announced a change of accounting policy for -recognition of sales and profits for
mtegrated land . and housing, medium- dens1ty and high-rise developments effectlve from 1

January 2002.

The previous policy was “where sales occurred prior to the registration of the strata plan, 100%
of the sales and 75%. of the profit were recognised once construction work in progress was
independently certified to be equivalent to or more than 85% of.the total construction works
covered by each strata plan for which pre-sales are to be brought to account. The remammg 25%
of profit was recognised after registration of the strata plan”.

The new policy adopted is “sales occurring prior to registration of the strata plan of the relevant
building are recognised upon exchange of sales contracts where all the conditions under the
sales contracts have been met or are likely to be met, in accordance with the proportion of
construction work complete provided contract works have progressed to 50% or more. In
determining the estimated profit, appropriate allowance is made for project contingencies”.
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CAPITALAND LIMITED
2002 Half Year Financial Statement Announcement (cont’d)

This accounting policy has been changed as Australand’s directors believe that the new policy
will enable users of financial report to more readily understand the revenue and profit
emergence from large scale apartment projects currently being developed by Australand. Such
large scale projects take a considerable time to develop and often straddle various accounting
balance sheet dates without revenue and profits emergence. The new threshold for emergence
will bring to account revenue and profits based on when substantially all of the delivery risks of
project construction are able to be rehably quantified and hence total project profit is capable of

reliable measurement

The impact to CapitaLand Group s turnover, EBIT and profit for 1H 2002 arising from
Australand’s change of policy is not material and CapitaLand’s financial statements have not
been adjusted for the change The Group is currently reviewing the sales and profit recognition
for projects which are on deferred payment scheme with a view to see whether there is a need to
align income recognition policy across all countries on a consistent basis. Any restatement of
prior years’ Group numbers arising from Australand’s change in pohcy will be put through in

the second half of the year. .

14. Other Matters

Mr Sum Soon Lim has taken up an appointment with a related company, effective 1 August
2002, and is therefore no longer deemed to be an independent director of CapitaLand Limited.

This release may contain forward-looking statements that involve risks and uncertainties. Actual future performance,
outcomes and results may differ materially from those expressed in forward-looking statements as a result of a
number of risks, uncertainties and assumptions. Representative examples of these factors include (without limitation)
general industry and economic conditions, interest rate trends, cost of capital and capital availability, availability of
real estate properties, competition from other companies and venues for the sale/distribution of goods and services,
shifts in customer demands, customers and partners, changes in operating expenses, including employee wages,
benefits and training; governmental and public policy changes and the continued availability of fi financing in the
amounts and the terms necessary-to support future business. You are cautioned not to place undue reliance on these
forward looking statements, which are based on current view of management on futire events. The company
undertakes no obligation to publicly update or revise any forward looking statements, whether as a result of new

information, future events or otherwise. -

BY ORDER OF THE BOARD,
Lim Mei Yi

Company Secretary

26 July 2002

Page 19 of 19



fige -
[

CapitaLand Limited

° . HW_‘ ‘:. . . " .-'
Cap/ta Land 02 é:’f{; qq . o 168 Robinson Road #30-01 Capital Tower Singapore 068912
/——\ R

ot 2] Tel: 65 823 3200 Fax: 65 820 2202

ANNOUNCEMENT - CAPITALAND LIMITED’S UNAUDITED RESULTS FOR THE 6 MONTHS
ENDED 30 JUNE 2002 - SLIDES FOR MEDIA AND ANALYST BRIEFING

Attached are the slides for the Media and Analyst Briefing on CapitalLand Limited’s unaudited
resuits for the 6 months ended 30 June 2002.

Lim Mei Yi
Company Secretary
26 July 2002

s: sec/sgx-annc/cl-annc-present materials-26Jul02.doc
(JLMS/tin)
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Capitaland Limited

Ca p/ta La n d | 168 Robinson Road #30-01 Capital Tower Singapore 068912
~ !

Tel: 65 6823 3200 Fax: 65 6820 2202 Website: www.capitaland.com

AIG Tower — A New Icon in Hong Kong’s Spectacular Skyline

CapitaLand Limited (“CapitalLand”) wishes to inform that it, together with its
joint venture partners, American International Group, Inc. ("AlG”) and Lai Sun
Development Company Limited (“Lai Sun”), today unveiled at a ceremony in
Hong Kong, the design for a commercial building to be named AIG Tower. This
project is being constructed on the site of the former Furama Hotel in Hong
Kong. ' : :

The three companies earlier formed a strategic partnership, under the name
Bayshore Development Group (“Bayshore”), for the project, with AIG and
CapitalLand each having a 35% share and Lai Sun a 30% share. The attached
press release issued today in Hong Kong is for information.

The total cost for developing AlG Tower, including lé_nd cost ahd finance cost,
is estimated to be about HK$4 billion. Bayshore has already secured a
HK$1.38 billion loan from the Bank of China. - o

The above is for information please.

By Order of the Board

A

Jessica Lum
Assistant Company Secretary

s:\sec\sgxannc\AIGTower29Jul02.do¢c -



AIG Tower

For Immediate Release

AlG Tower — A New Icon in Hong Kong’s Spectacular Skyline

(July 29" 2002 — Hong Kong) American International Group, Inc. (AlG), CapitaLand
Limited and Lai Sun Development Company Limited today unveiled the design for an
approximately 450,000 square foot building, that will be constructed on the site of the
former Furama Hotel in Central. The three companies have formed a strategic
partnership, under the name Bayshore Development Group, for the project, with AIG
and CapitaLand Limited each having a 35 percent share and Lai Sun Group a 30
percent share.

The commercial building, named AIG Tower, is due to open in 2005. It will have 39
floors.

“We are confident that the AIG Tower will become one of the most sought after
commercial addresses in Hong Kong,” said Edmund Tse, Senior Vice Chairman and
Co-Chief Operating Officer of American International Group, Inc. “The prime location in
the heart of Hong Kong’s business district in Central has special significance for AlG
because it was also the location of our first office in Hong Kong, in the 1930’s. We look
forward to returning to our former home.”

AIG Tower was designed by architects Skidmore, Owings and Merrill who also
designed the Hong Kong Convention and Exhibition Center. The outline of the building
takes on the subtle forms of the sail of a junk to reflect Hong Kong's trading port
heritage. A very modern design means the AIG Tower will also become a symbol of
Hong Kong's future development and a key icon in Hong Kong's spectacular skyline.
At night AIG Tower becomes a beacon of light and takes the shape and form of a
traditional Chinese lantern.

“"AlG Tower will be added to our portfolio of landmark properties in key gateway cities
which include Canary Riverside in London, the soon-to-be completed Raffles Square in
Shanghai, and our flagship building, Capital Tower in Singapore” said Hiew Yoon
Khong, Chief Executive Officer of CapitaLand Commercial Limited. “We are delighted
that our partners in this project, AIG and Lai Sun, are established players in Hong
Kong. Going forward, we are confident of Hong Kong's position as a major commercial
and financial center, as it is the economic epicenter in the Pearl River Deita region of
China.”

The AIG Tower will command spectacular views over Victoria Harbor, to Kowloon
Peninsula to the north, and across Chater Garden and The Peak to the south. The east
side of the building, on Murray Road, has vertical fin shapes that lead up to the roof
where powerful searchlights will project beams of light into the night sky.

more/2...
BAYSHORE DEVELOPMENT GROUP LIMITED
A joint venture between affiliates of:

» g
CapptaLand S
American International p ot !ic-';;- 7. Lai Sun Development

Group, Inc.



AlG Tower Press Release
Page 2

“We are very proud to be a part of this exciting project which will be a world-class
commercial complex in terms of design and building technology. The AIG Tower will
‘become a benchmark for Hong Kong'’s next generation of commercial buildings,” said
Peter Lam, Chairman of Lai Sun Development Company Limited. “We are confident
~‘that this will become a first choice address for multinational companies.”

Located at Numbér 1 Connaught Road Central, AIG Tower is a convenient location,
which offers easy access. Pedestrian walkways will connect AIG Tower to nearby
buildings.

it

American International Group, Inc. (AlG) is the world’s leading U.S.-based
international insurance and financial services organization, the largest underwriter of
commercial and industrial insurance in the United States, and among the top-ranked
U.S. life insurers. Its member companies write a wide range of general insurance and
life insurance products for commercial, institutional and individual customers through a
variety of distribution channels in approximately 130 countries and jurisdictions
throughout the world. AlG'’s global businesses also include financial services,
retirement savings, real estate and asset management.

CapitalLand Limited is one of the largest and fastest growing listed property
companies in Asia. Capital.and’s diversified interests cover office, retail and industrial
properties, residential developments, serviced residences, hotels and hospitality,
property funds, real estate financials and property services. Headquartered in
Singapore, the multinational company has property, hospitality and property related
products and services spanning more than 50 cities.

Lai Sun Development Company Limited is a member of the Lai Sun Group which
obtained its first listing on'the Hong Kong stock exchange in 1972. Lai Sun
Development Company Limited is well-diversified with four business areas: property
development and investment, hotel investment and management, media and
entertainment and strategic investments. The Company was listed on The Stock
Exchange of Hong Kong Limited in 1988 following a reorganization of the Group.

For further Information please contact:

Burson-Marsteller

James Wright

Tel: 2963 5682

Fax: 2856 1101
James_Wright@hk.bm.com

or
Georgette Lee

Tel: 2963 5660
Georgette_Lee@hk.bm.com



AlIG ToWer

AlG Tower Fact Sheet

Location:

Building classification:
Height:

Gross floor area:
Typical floor area:
Floor to ceiling height:

Lobbies:

Parking:
Passenger lifts:
Service lift:

Carpark lifts:

1 Connaught Road Central
Grade “A”

39 levels above ground, 185m tall

Approximately 450,000 sq.ft.

From approximately 14,000 sq.ft. to 18,300 sq.ft.
3 meters

G/F - 10.5 meters high, floor to ceiling

1/F concourse — 10.5 meters high, floor to ceiling
2/F “Sky Lobby” — 11 meters high, floor to ceiling
2 levels underground

14, divided into high rise and low rise

1

2

BAYSHORE DEVELOPMENT GROUP LIMITED

A joint venture between affiliates of:

American Internationai
Group, Inc.

Capftaland
s o

ﬁ_, Lai Sun Development

g Long



CAPITALAND LIMITED

ANNOUNCEMENT BY CAPITALAND’S SUBSIDIARY, THE ASCOTT GROUP
LIMITED — “REPLY TO SGX QUERIES DATED 29 JULY 2002 ON THE

ANNOUNCEMENT OF THE GROUP’S HALF-YEAR FINANCIAL STATEMENT‘
ENDED 30 JUNE 2002 [

Capitaland Limited's subsidiary, The Ascott Group Limited (‘Ascott’), has today issued an
announcement on the above matter. Attached Ascott's announcement is for information.

By

Reply to SGX - HalfYear2002Resuits.F

Subritted by Lim Mel Y1, Company Secretary on 30/07/2002 (DD/MM/YYYY) to the SGX @

'
§

\



THE ASCOTT GROUP LIMITED

ANNOUNCEMENT

REPLY TO SGX QUERIES DATED 29 JULY 2002 ON THE
ANNOUNCEMENT OF THE GROUP'S HALF-YEAR FINANCIAL
STATEMENT ENDED 30 JUNE 2002 (“HALF-YEAR RESULTS")

The Directors of the Company append herewith its reply to the queries from

the Singapore Exchange Securities Trading Limited via its letter dated 29 July
2002 for additional information on the Company’s Announcement of Half-Year
Results released on 25 July 2002 :-

(a)

(b)

()

Disclose the factors contributing to the increase in the Group's
“Other Income including interest income” of approximately
$13.282 million.

‘Other Income including interest income’ includes gain arising from sale
of subsidiaries and associated companies for 1H2002 of $$23.5 million
and gain arising from sale of Orchard Point retail mall for 1H2001 of

'$$7 million. Excluding these gains, other income decreased by $$3.2

million. This was mainly due to lower exchange gain in 1H2002. \

Explain why the profit before tax contribution from the Group's|
operations in the United Kingdom increased by $13.332 million
despite a decline in turnover of about $2.564 million.

The profit before tax includes the gain of S$15.1 million arising from
sale of York Road Limited, which is not included in the turnover.

Exp’l‘ain the factors contributing to the improvement in the
working capital position of the Group as at 30 June 2002.

The Group’s working capital position as at 30 June 2002 improved

'“lbecause the Group's net currént' borrowings have reduced due to the

repayrﬁent of borrowings using the divestment proceeds.



(d)  Provide a commentary on the factors leading to the decline in the
cash flow from operating activities from $53 million to $15.5
million.

This was mainly due to reduction in the retail business following the
divestment of three retail malls in FY 2001, non-recurrence of proceeds

‘from the sale of retail management contract and higher tax paid in
1H2002.

By order of the Board

Keong Wen Hui
Asst. Company Secretary
30 July 2002

K/DATAGLSGX\Vnnouncement 2002\GeneraiReptly 1o SGX - HalfYear2002Results doc
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Announcement No. 106

CAPITALAND LIMITED

ANNOUNCEMENT ISSUED BY THE DEVELOPMENT BANK OF SINGAPORE
LTD, FOR AND ON BEHALF OF CAPITALAND’S SUBSIDIARY, LEONIE COURT
PTE LTD - “VOLUNTARY UNCONDITIONAL CASH OFFER FOR HIND HOTELS
INTERNATIONAL LIMITED - LEVEL OF ACCEPTANCES AS AT THE CLOSE
OF THE OFFER”

Attached announcement issued today by DBS Bank, on behalf of Leonie Court Pte Ltd,
CapitaLand Limited’s indirect wholly-owned subsidiary, on the above matter, is for information.

By

LC.pdf

Submitted by Lim Mei Yi, Company Secretary on 31/07/2002 to the SGX



MASNET No. 90 OF 31.07.2002
Announcement No. 100

BDBSBANK

DBS GROUP HOLDINGS LTD

Voluntary Unconditional Cash Offer for Hind Hotels International
Limited — Level of acceptances as at the close of the Offer

LEONIE COURT PTE LTD

(Incorporated in the Republic of Singapore)

a wholly-owned subsidiary of

Cap/taLand

CAPITALAND LIMITED

(Incorporated in the Republic of Singapore)

VOLUNTARY UNCONDITIONAL CASH OFFER

for

HIND HOTELS INTERNATIONAL LIMITED

(Incorporated in the Republic of Singapore)

Level of Acceptances as at the Close of the Offer

All capitalised terms used and not defined herein shall have the meanings
given to them in the offer document dated 24 June 2002 issued by The

Development Bank of Singapore Ltd for and on behalf of Leonie Court Pte Ltd
(the "Offeror"). ‘

Close of the Offer

DBS Bank wishes to announce, for and on behalf of the Offeror, that the Offer
has closed at 3.30 p.m. on 31 July 2002 (the "Closing Date").

Level of Acceptances




As at 3.30 p.m. on the Closing Date, the Offeror has received valid
acceptances amounting to 64,926,848 Offer Shares, representing 98. 37%
of the issued share capital of Hind Hotels International Limited ("Hind
Hotels") and 98.38% of the Offer Shares. Included in these acceptances ar
59,190,264 Offer Shares tendered by CRLR and 362,000 Offer Shares
tendered by CQA, representing in aggregate 90.23% of the issued share
capital of Hind Hotels. CRLR and CQA are parties acting in concert with the !
Offeror.

As at the date of the announcement of the Offer on 5 June 2002 (the "Offer
Announcement Date"), the Offeror and parties acting in concert with it owned,
controlled or had agreed to acquire an aggregate of 59,418,264 Offer Shares,
representing 90.03% of the issued share capital of Hind Hotels. Between the
Offer Announcement Date and the date of this announcement (both dates
inclusive), the Offeror and parties acting in concert with it acquired an
aggregate of 139,000 Offer Shares, representing approximately 0.21% of the
issued share capital of Hind Hotels. As at the date of this announcement, the
Offeror and parties acting in concert with it own, control or have agreed to
acquire an aggregate of 59,557,264 Offer Shares, representing 90.24% of the
issued share capital of Hind Hotels (excluding valid acceptances of the Offer).
Save as disclosed in this announcement, neither the Offeror nor any party
acting in concert with it owns, controls, or has agreed to acquire any Offer
Shares except pursuant to acceptances of the Offer.

Taking into account the valid acceptances received up to 3.30 p.m. on the
Closing Date, the Offeror and parties deemed to be acting in concert with it
will now own, control or have agreed to acquire 64,931,848 Offer Shares,
representing 98.38% of the issued share capital of Hind Hotels.

All forms of acceptances and other relevant documents received after 3.30
p.m. on the Closing Date will not be accepted and will be returned by ordinary
post at the risk of the relevant accepting Shareholders.

Compulsory Acgquisition

As announced by DBS Bank for and on behalf of the Offeror on 22 July 2002,
the Offeror has given notice in the prescribed manner pursuant to Section
215(1) of the Companies Act, Chapter 50 of Singapore (Form 57), together
with a cover letter, to the shareholders of Hind Hotels who had not accepted
the Offer as at 17 July 2002.

The Offeror will proceed to acquire the Shares of such Shareholders at a
consideration of $1.75 in cash for each Share if such Shareholders have not
accepted the Offer by the Closing Date. The Offeror intends to exercise its
right of compulsory acquisition to acquire the Shares on 23 August 2002,

being one month after 22 July 2002, subject to and on the terms set out in th
Form 57.

Settlement



The Offeror has already made payment for valid acceptances received on or
before 5.00 p.m. on 17 July 2002,

In respect of valid acceptances received after 5.00 p.m. on 17 July 2002 but
on or before 3.30 p.m. on the Closing Date, remittances in the form of
cheques for the appropriate amounts will be despatched to the accepting
Shareholders by ordinary post and at the risk of the accepting Shareholders
within 21 days of the date of receipt of valid acceptances.

Responsibility Statement

The directors of the Offeror (including any who may have delegated detailed
supervision of this announcement) have taken all reasonable care to ensure
that the facts stated in this announcement are fair and accurate and that no
material facts have been omitted from this announcement, and they jointly
and severally accept responsibility.

Issued by
The Development Bank of Singapore Ltd

For and on behalf of
Leonie Court Pte Ltd

31 July 2002

Submitted by Choe Tse Wei, Vice President on 31/07/2002 to the SGX
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CAPITALAND LIMITED

ANNOUNCEMENT BY CAPITALAND’S SUBSIDIARY, HIND HOTELS !
INTERNATIONAL LIMITED - “VOLUNTARY UNCONDITIONAL CASH OFFER
BY THE DEVELOPMENT BANK OF SINGAPORE LTD FOR AND ON BEHALF
OF LEONIE COURT PTE LTD - CLOSE OF THE OFFER”

CapitalLand Limited’s subsidiary, Hind Hotels International Limited (“Hind"), has today issued an
announcement on the above matter. Attached Hind Hotels’ announcement is for information.

By

Hind.pdf

Submitted by Lim Mei Yi, Company Secretary on 31/07/2002 to the SGX




HIND HOTELS INTERNATIONAL LIMITED

VOLUNTARY UNCONDITIONAL CASH OFFER BY THE DEVELOPMENT BANK OF
SINGAPORE LTD FOR AND ON BEHALF OF LEONIE COURT PTE LTD -
CLOSE OF THE OFFER

All capitalised terms used and not defined in this announcement shall have the meanings
given to them in the circular dated 10 July 2002 issued by Hind Hotels international
Limited ("Hind Hotels" or the "Company"} in relation to the above captioned matter.

The Board of Directors of the Company wishes to inform shareholders of the Company
("Shareholders") that The Development Bank of Singapore Ltd ("DBS Bank"), for and on
behalf of Leonie Court Pte Ltd (the "Offeror"), a wholly-owned subsidiary of CapitaLand
Limited, has today announced, in respect of the voluntary unconditional cash offer
("Offer") by DBS Bank for and on behalf of the Offeror for all the issued ordinary shares of
$%1.00 each in the capital of the Company other than those already owned by the Offeror

("Offer Shares"), that the Offer has closed at 3.30 p.m. on 31 July 2002 (the "Closing
Date").

Shareholders are advised to read carefully DBS Bank’s announcement today, a copy of
which is available on the website of the Singapore Exchange Securities Trading Limited
at www.sgx.com.

Level of Acceptances

DBS Bank announced for and on behalf of the Offeror that as at 3.30 p.m. on the Closing
Date, the Offeror has received valid acceptances amounting to 64,926,848 Offer
Shares, representing 98.37% of the issued share capital of Hind Hotels and 98.38%
of the Offer Shares. Included in these acceptances are 59,190,264 Offer Shar

tendered by CRLR and 362,000 Offer Shares tendered by CQA, representing i

aggregate 90.23% of the issued share capital of Hind Hotels. CRLR and CQA are partieis
acting in concert with the Offeror. |

As at the date of the announcement of the Offer on 5 June 2002 (the "Offer
Announcement Date"), the Offeror and parties acting in concert with it owned, controlled
or had agreed to acquire an aggregate of 59,418,264 Offer Shares, representing 90.03%
of the issued share capital of Hind Hotels. Between the Offer Announcement Date and
the date of this announcement (both dates inclusive), the Offeror and parties acting in
concert with it acquired an aggregate of 139,000 Offer Shares, representing
approximately 0.21% of the issued share capital of Hind Hotels. As at the date of this
announcement, the Offeror and parties acting in concert with it own, control or have
agreed to acquire an aggregate of 59,557,264 Offer Shares, representing 90.24% of the
issued share capital of Hind Hotels (excluding valid acceptances of the Offer). Save as
disclosed in DBS Bank’s announcement, neither the Offeror nor any party acting in

concert with it owns, controls, or has agreed to acquire any Offer Shares except pursuant
to acceptances of the Offer.

DBS Bank also announced that taking into account the valid acceptances received up to
3.30 p.m. on the Closing Date, the Offeror and parties deemed to be acting in concert
with it will now own, control or have agreed to acquire 64,931,848 Offer Shares,
representing 98.38% of the issued share capital of Hind Hotels.

DBS Bank further announced that all forms of acceptances and other relevant document
received after 3.30 p.m. on the Closing Date will not be accepted and will be returned b

ordinary post at the risk of the relevant accepting Shareholders.
!



Compulsory Acquisition

As announced by DBS Bank for and on behalf of the Offeror on 22 July 2002, the Offeror
has given notice in the prescribed manner pursuant to Section 215(1) of the Act (Form
57), together with a cover letter, to the shareholders of Hind Hotels who had not accepted
the Offer as at 17 July 2002,

DBS Bank also announced that the Offeror will proceed to acquire the Shares of such
Shareholders at a consideration of S$1.75 in cash for each Share if such Shareholders
have not accepted the Offer by the Closing Date. The Offeror intends to exercise its right
of compulsory acquisition to acquire the Shares on 23 August 2002, being one mon
after 22 July 2002, subject to and on the terms set out in the Form 57.

Settlement

DBS Bank announced that the Offeror has already made payment for valid acceptances
received on or before 5.00 p.m. on 17 July 2002,

DBS Bank further announced that in respect of valid acceptances received after 5.00 p.m.
on 17 July 2002 but on or before 3.30 p.m. on the Closing Date, remittances in the form
of cheques for the appropriate amounts will be despatched to the accepting Shareholders

by ordinary post and at the risk of the accepting Shareholders within 21 days of the date
of receipt of valid acceptances.

Responsibility Statement

The Directors of the Company (including those who have delegated detailed supervision
of this announcement) have taken all reasonable care to ensure that the facts stated in
this announcement and all opinions expressed herein are fair and accurate and no
material facts have been omitted and they jointly and severally accept responsibility
accordingly. Where information relating to the Offer, the Offercr and parties acting in
concert with the Offeror has been extracted from DBS Bank’s announcement dated 31
July 2002, the sole responsibility of the Directors has been to ensure that such
information has been accurately extracted from it. '

By Order of the Board

Lim Mei Yi
Company Secretary
31 July 2002

Submitted by Lim Mei Yi, Company Secretary on 31/07/2002 to the SGX



